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INDEPENDENT AUDITOR’S REPORT

To the Members of Ummeed Housing Finance Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Ummeed Housing Finance Private Limited (“the Company”),
which comprise the Balance sheet as at March 31 2024, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other explanatory
information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner sa
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, its profit including other comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics” issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
tor our audit opinion on the financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in daing
s0, consider whether such other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated,

The Director’s report is not made available to us as at the date of this auditor's report. We have nothing to report in
this regard.

Responsibility of Management for the Financial Statements
The Company's Board of Directors is responsible for the matiers stated in section 134(5) of the Act with respect to the

preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the
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accounting principles generally accepted in India, including the Indian Accounting Standards (ind AS) specified under

section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue 2s a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our apinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Sas will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial staternents
in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions ray
cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, amang other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We also provide those charged with governance with a staterment that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements for the financial year ended March 31, 2024 and are therefore the
key audit matters, We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
Indiain terms of sub-section {11) of section 143 of the Act, we give in the “Annexure 1" a statemant on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

{b) Inour opinion, proper books of account as required by law have bean kept by the Campany so far as it appears
from our examination of those books;

(c} The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

(e) Onthe basis of the written representations received from the directors as an March 31, 2024 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as
a director in terms of Section 164 (2) of the Act:

(f) With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such contrals, refer to our separate Report in “Annexure 2" to this report;

(gl The provisions of section 197 read with Schedule V of the Act are not applicable to the Com pany for the year
ended March 31, 2024;

(h} With respect to the other matters tc be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position:

ii.  The Company did not have any long-term contracts including derivative cantracts for which there were
any material foreseeable losses;

ii. ~ There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. a] The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the note 57 to the financial statements, no funds have been advanced or leaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other personis) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
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or indirectly lend or invest in other persons or entities identified in any manner whatsoever by aor on

behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, other than as disclosed
in the note 57 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c] Based onsuch audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause {a) and (b) contain any material misstatement.

v. Nodividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with.

For Agiwal & Associates
Chartered Accountants ——.

ICAI Eirm Registration Mumber; 000181N

per P.C. Agiwal
Partner
Membership Number: 080475
UDIN: 24080475BKFKYL6579
Place of Signature: Delhi

Date: June 04, 2024
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Annexure referred to in paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our report of even

date
Re: Ummeed Housing Finance Private Limited (‘the Company’)

In terms of the information and explanations sought by us and given by the company and the books of account and
records examnined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i{a) {A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.
(B) The Comnpany has maintained proper records showing full particulars of intangibles assets.

(b) Property, Plant and Equipment have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

{c) There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the requirement
to report on clause 3(i)(c) of the Crder is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or intangible
assets during the year ended March 31, 2023.

(e) Thereare no proceedings initiated or are pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder,

(i) (a) The Company's business does not require maintenance of inventories and, accordingly, the requirement to
report on clause 3(ii)(a) of the Order is not applicable to the Company.

(b} The Company has been sanctioned working capital limits in excess of Rs. five crores in aggregate from banks
or financial institutions. However, such loans are secured by way of negative lien over assets of the Company.
Accordingly, the requirement to report on clause 3(ii}(b) of the Order is not applicable to the Company.

(iii) (a)  The Company's principal business is to give loans and is a registered HFC, accordingly, reporting under clause
(iii){a) is not applicable..

(b} During the year the investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees to companies, firms, Limited Liability
Partnerships or any other parties are not prejudicial to the Company's interest.

(c}  In respect of loans and advances in the nature of loans, granted by the Company as part of its business of
providing loans, the schedule of repayment of principal and payment of interest has been stipulatad by the
Company. Having regard to the voluminous nature of loan transactions, it is not practicable to furnish entity-
wise details of amount, due date for repayment or receipt and the extent of delay (as suggested in the
Guidance Note on CARQ 2020, issued by the Institute of Chartered Accountants of India for reporting under
this clause) in this Annexure 1, in respect of loans and advances which were not repaid / paid when they were
due or were repaid / paid with a delay, in the normal course of lending business.

Further, except for those instances where there are delays or defaults in repayment of principal and / or
interest as at the balance sheet date, in respect of which the Company has disclosed asset classification in
note 8 to the financial statements in accordance with Indian Accounting Standards {Ind AS) and the guidelines
issued by the Reserve Bank of India, the parties are repaying the principal amounts, as stipulated, and are also
regular in payment of interest, as applicable

{d] Inrespect of loans and advances in the nature of loans, the total amount overdue for more than ninety days
as at March 31, 2024 and the details of the number of such cases, are disclosed in note 8 to the financial
statements. In such instances, in our opinion, reasonable steps have been taken by the Company for recovery
of the overdue amount of principal and interest.
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(e} The company’s principal business is to give loans and is a registered HFC, accordingly, reporting under clause

(iii){e) is not applicable.

(f)  The Company has not granted any loans or advances in the nature of loans, either repayable on demand or
without specifying any terms or period of repayment to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii){f) of the Order is not applicable to the
Company.

(i) There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and
186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3{iv) of
the Order is not applicable te the Company.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder,
to the extent applicable. Accordingly, the requirement to report on clause 3{v) of the Order is not applicable
to the Company.

{vi} The Company is not in the business of sale of any goods or provision of such services as prescribed. Accordingly,
the requirement to report on clause 3{vi) of the Order is not applicable to the Company.

{vii}la) ~ The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods
and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other statutory dues applicable to it. According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed
amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

(b] There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax, sales-
tax, service tax, value added tax, cess, goods and service tax and other statutory dues which have not been
deposited on account of any dispute.

{viii) The Company has not surrendered or disclosed any transaction, previously unrecerded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3{viii) of the Order is not applicable to the Company.

{ix)(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interast
thereon to any lender.

{ix](bl  The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

(ix){c]  Monies raised during the year by the Company by way of term loans has been applied for the purpose for
which they were raised other than temporary deployment pending application of proceads.

[ix}(d}  ©n an overall examination of the financial statements of the Company, no funds raised an short-term basis
have been used for long-term purposes by the Company.

{ix)(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report
on clause 3(ix](e) of the Order is not applicable to the Company.

[ix)(f}  The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report
on Clause 3(ix){f] of the Order is not applicable to the Company.

{x}(a) The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) hence, the requirement to report on clause 3(x){a) of the Order is not applicable
to the Company.
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(x)(b}  The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013 in respect of the
private placement of shares during the year. The funds raised during the year has been applied for the purpose

for which they were raised other than temporary degloyment pending application of proceeds.

[xi)(a)  We report that no fraud by the company has been noticed or reported during the year nor have we been
informed of any such case by the management. As regards to fraud on the company, there have been 10
instance aggregating to Rs. 143.21 Lakhs wherein frauds have been perpetrated by the borrower of the
Company and third party as disclosed in note 8 to the financial statements.

{xi)(b)  During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by
secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

{xil{c)  As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.

{xii) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013, Therefore, the
requirement to report on clause 3(xii}(a), (b) and (c} of the Order is not applicable to the Company.

[xdii} Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as required by
the applicable accounting standards.

{xiv)(a] The Company has an internal audit systerm commensurate with the size and nature of its business.

(xiv)(b] Theinternal audit reports of the Compa ny issued till the date of the audit report, for the period under
audit have been considered by us.

{xw) The Company has not entered into any non-cash transactions with its directors or persons connected with its
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

[xvi}(a) The Company has registered as required, under section 45-14 of the Reserve Bank of India Act, 1934 (2 of
1934),

(xvi)(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration {CoR} from the Reserve Bank of India as per the Reserve Bank of India Act, 1934

{xvi){c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

{xvi){(d] There are no other Companies part of the Group, hence, the requirement to report on clause 3(xvi) of the
Order is not applicable to the Company.

(vl The Company has not incurred cash losses in the current financial year.

(xviii]  There has been no resignation of the statutary auditors during the year and accordingly requirement to report
on Clause 3{xviii} of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 52 to the financial statements, ageing and expected dates
of realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.
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(xx)(a)  In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred
to a fund specified in Schedule VIl of the Companies Act (the Act), in compliance with second proviso to sub

section 5 of section 135 of the Act. This matter has been disclosed in note 41 to the financial statements.

(xx)(b)  There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a special
account in compliance of provision of sub section {6) of section 135 of Companies Act. This matter has been
disclosed in note 41 to the financial statements.

For Agiwal & Associates
Chartered Accountants

ICA| Eirm Registration Number:000181N
%% = ; 5
{

per P.C. Agiwal i
Partner A AN
Membership Number: 0804757 <4
UDIN: 24080475BKFKYLA579
Place of Signature: Delhi

Date: June 04, 2024




. CHARTERED ACCOUNTANTS
Annexure 2 referred to in paragraph 2(f) under the heading “Report on other legal and regulatory requirements” of our

report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
("the Act”)

We have audited the internal financial controls with reference to financial statements of Urmmeed Housing Finance
Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of relizble financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as specified under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued by ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to these financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to these financial statements and their operating effectiveness. Qur audit of internal financial controls
with reference to financial statements included obtaining an understanding of internal financial controls with reference
to these financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls with reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial controls
with reference to financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recarded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effact on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements
Because of the inherent limitations of internal financial contrals with reference to financial statements, including the

possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
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financial statements to future periods are subject to the risk that the internal financial control with reference to financial

statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

Inour opinion, the Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note issued by the ICAL

For Agiwal & Associates

Chartered Accountants

ICAl Figrp Registration Number  000181N
- “

A

per P.C. Agiwal
Fartner A
Membership Number: 0864754 /
UDIN: 24080475BKFKYLE579
Place of Signature: Delhi

Date: lune 04, 2024



Ummeed Housing Finance Private Limited

Balance Sheet as at March 31, 2024
(Amount o R lakhe unless stateo olbznwse)

Note March 31, 2024 March 31, 2023
ASSETS
Financials assets
Cash and cash eouivaients an 359.28 36 21
Bank Balance other than cash and cash equivalents 58 4,326,594 5,775.58
Desivative financial instruments 7 - 28 64
_Uey <3 1,44 6By 44 100741498
investments 9 497 04 1.088.08
Cther financials assets 10 3,221.88 1,829,687
N 1,58,073.16 _ 1,05,560.23
Mon-finanscials assets o
Currert tax assels (net) 22485 141 86
Froperty, plant s+2 equipment 11A 303.30 257,41
Intengiee assets 11B 142.79 107 71
Right o use asseis 11C 221.61 350,97
intangible assels Lnder Development 11D 132.67 12,54
Other non-tinancia’ assets 12 534.24 30642
1,559.46 1,206.91
Assel held for Sale - 27.38
Total assets 1,59,632.62 1,10,784.50
LIABILITIES AND EQUITY
Liabilities
Financlals liabilities
Derivative financial instruments T 30.25
Trade Payables 13
(i) total cutstanding dues of micro enterprise and smal enterprises 1.85 512
(it) total outstanding dues of creditors other than micre enterprise 274,25 108.98
and smail enterprises
Debt securities 14 5,210.36 5,536.01
Borrowings (other than debt securities) 15 £5,353.12 53377 38
Lease liabilities 241,79 386.61
Other financials liabilities 16 2,733.65 1.974.60
93,844.97 61.388.7C
Hen-financial liabilities
Deflered tax Liabiities (net) 31 348.93 7.93
Provisions 17 569,04 38940
Other non-financial iiabilities 18 277,51 188.08
1,195.48 585.41
Equity
Equity share capital 19 1,677.81 1.604.1G
Instruments entirely equity in nature 20 7.466.81 5.817 23
Other equity 21 56,447.75 40,298.97
Total equity 64,592.17 48,820.35
Teotal liabilities and equity 1,58,632.62 1,10,784.50
Material accounting policies 1-5

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For AGIWAL & ASSOCIATES
ICAl Firm registration number : 000181N
C ed Accountants

ot .

per P. C. Agiwal
Partner
Membership number: 080475

Date: June D4, 2024
Place: New Delhi

UDIN: 2Y0804 3.5 BKFKYL 65 73

Ashutosh Sha
Managing Director
DIN: 02582205

Ribod ls ol

Bikash Kumar Mishra
Chief Financial Officer

Date: June 04, 2024

Place. Gurugram

.}"’:
Sachin Grcfr&r
Director
DIN: 07387359

* .

Mitin Kumar Agrahari
Company Secretary
M Mo ASB3TE




Ummeed Housing Finance Private Limited
Statement of Profit and Loss for the year ended March 31, 2024
(Amount in Rs. lakhs uniess siated otherwise)

Naote March 31, 2024 March 31, 2023
Revenue from operations
Interest income 22 19.759.33 13.860.09
Fees and commissian Income 23 1.718.46 83117
Net gain on fair value changes 25 341.97 157.53
MNet gain on derecognition of financial instruments under amortised cost 24 2.326.21 1.014.79
Teotal revenue from operations 2414597 15,863.58
Other income 26 124.23 183.54
Total income 24.270.20 16,047.12
Expenses
Finance costs 27 7,181. 1 4,223.36
Impairment on financtal instruments 28 411.46 34.95
Employee benefits expenses 29 7.141.61 5.157.24
Depreciation, amorlization and impairment TATIBMIG 358.84 332.82
Other expenses 30 2,376.52 1,784.63
Total expenses 17,470.14 11,533.10
Frofit before tax §,800.06 4.514.02
Tax expense: 31
Current tax
Pertaining to profit for the current period 1,158.27 850.11
Adjustment of tax relating to earlier periads - 17.92
Deferred tax 388.40 176.20
Total tax expense 1,526.67 1,054.23
Profit for the period 5,273.39 3,459.79
Other comprehensive income
(A) (i) ltems that will not be reclassified to profit or loss
(a) Remeasurement gain of defined benefit plan (3.40) (5.02)
(i) Income tax impact on above 0.86 1.26
(B) (i) lterns thal will be reclassified to Profit and Loss
(a) Derivative instruments in Cash flow hedge relationship (105.54) (43.86)
(i} Income tax impact on above 26,56 11.04
Other comprehensive income (net of tax) (A+B) (81.52) {36.58)
Total comprehensive income for the year 5,191.87 3,423.21
Earnings per equity share 32
Basic (Rs.) 10.35 6.85
Diluted (Rs.) 10,01 6.62
Nominal value per share 10.00 10.00
Material accounting oolicies 1-5

The accompanying notes are an integral part of the financial statements.
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Ummeed Housing Finance Private Limited
Statement of Cash Flows for the year ended March 31, 2024
(Amountin Rs. lakhs unless stated otherwise)

March 31, 2024 March 31, 2023
Cash flow from operating activities
Profit before tax 6,800.06 4514.02
Adjustments lo reconcile profit before tax to net cash flows:
Expenses on employes stock option 308.28 17882
Depreciation and amortizatian 358.84 33292
Loss on sele/discard of fixed zssets (0.13) 0.48
interest income on fixed deposis (281.17) (492.54)
Gain on sale of mutual funds and redemplion of bonds and market linked debentures (341.97) (157.53)
Impairment on financial instruments 244,08 (52.55)
Loss asssls wrillen ofl 167.40 87.50
Provigion for employes benefits §3.97 5595
Inlerest on borrowings T.166.00 4184865
Interest on lease liabilities 15.71 3871
Operating profit before werking capital changes 14,192.05 8,691.43
Mowverments in warking capital
Changs in loans (49,252.54) (33.472.89)
Change in other financial assets 54.98 26963
Change in other non financial assets (227.82) (120.84)
Change in trade payables 161.70 45,55
Change in other finanaial liabilities T07.75 (1.540.62)
Change in provisions 119.44 68,30
Change in other non-financial liabilities 89,45 36.57
Cash used in operations (34,154.99) (26,022 87)
Less: taxes paid (net of refunds) 999.04 999.04
Net cash flow used in operating activities (A) (35,154.03) (27,021.91)
Cash flows from investing activities
Purchase of property, plant and equipment (176.64) (138.15)
Purchase of intangible assets including intangible assels under development (162.55) (76.98)
Sale of property, plant and equipment 1.26 Q.25
Purchase of current investments (50.314.08) (8.151.04)
Proceeds from sale/maturity of current investments 50,673.98 7.624.06
Interest income from fixed deposits 581.17 492.54
MNet cash generated fram/(used in) investing activities (B) 603.13 {248.32)
Cash flows from financing activities
Proceeds from issuance of instrument entirely equity in nature tincluding securities premium) 10,357.68 =
Payment of share issue expense (87.08) =
Proceeds frem borrowings 51,903.24 48,530.07
Repayment of borrowings (19,964.91) (16,788.74)
Interest pzid on borrowings (7,114.70) (4,195.70)
Payment of lease liabilities (204.85) (227 .27)
Payment of interest on lease liabilities (15.71) (38.71)
Net cash from financing activities (C) 34,873.90 27,279.65
Net increase in cash and cash equivalents (A+B+C) 323.00 842
Cash and cash equivalenis at the beginning of the year 36.28 2786
Cash and cash equivalents at the end of the year 359.28 36.28
Cash and bank balance include
Chegques in hand - -
Balance with banks
In current accounts 359.28 36.28
Cash and cash equivalents at the end of the year 359.28 36.28
The accompanying notes are an integral part of the financial statements.
As per our report of even date \
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Ummeed Housing Fimance Private Limited
Statement of changes in equity for the year endad March 31, 2022
(Amountin Rs. Lakhs unless stated otherwise)

A, Equity share capital

Particulars Na. Amount
Balance as at 1 April 2022 1.60.41,882 160419
Changes in equity $hare capital dus 1o prios perod erars - -
Restaled Balance as at 1 April 2022 1,60,41,882 1,604.19
Changes in equity share capital during the year - -
Balance as at 1 Agril 2023 1,60.41.882 1,604.13
Changes in equity share capital due 1o prior period errors = -
Restated Balanee as at 1 April 2023 1,60.41.882 1,604.19
Changes in equity shaie capila! during the year Toaaad 7a42
Balance as at 31 March 2024 1,67, 76.071 1,677.61

B. Instrumeants entiraly equity in natura

LCompulsorily convertible preference shares {'CCPS|

Particulars ~ HNo, Amount
Balance as at 1 April 2022 3,44,61,705 5,692.33
Changes in equily share capilal due to prior period errars . >
Restated Balance as at 1 April 2022 344,561,705 6,892.33
Changes in equily share capilal during the year - =
Balance as at 1 April 2023 3,44,61,705 5,892.23
Changes in equity share capital due ta prior peniod emors - 23
Restated Ealanee as at 1 April 2023 3,44,61,705 6,692,323
Changes in equity share capital dunng the year 27 ,80,250 556.05
Balance as al 31 March 2024 3,72,41,955 744838

Optionally Convertible Non Cumulative Redeemable Prefarence shares ['OCMCRPS!)

Particulars - Mo, Amount
Balance as at 1 April 2022 24,59,068 24.90
Charges in equity share capital dug 1o prior period emos. = -
Restated Balance as at 1 Aprll 2022 24,580,068 24,00
Charges in equily share capilal during the year . -
Balancs as at 1 April 2023 24.69.063 24.90
Changes in eguily share capilal dus 1o prior pericd ermors : =
Restated Balance as at 1 April 2023 24,839,068 24.90
Changes in equity shara capital during the year (645,312} (8.47)
Balance as at 31 March 2024 18,42 756 18.43
G. Othor cquity - Reserve and Surplus Oller Comprehensive
Income
Securities Statulory Share based Ratained Cash flow hedge Total
premium Reserve piymment mamings reserve
regerve

Balance as at April 01, 2022 33.011.04 Tra.aa 458.16 2,474.12 (20.87) J5,695.94
Changes in accounting palicyiprior peried emrars = = - e - = =
Restated Balance as at 1 Agpri| 2022 33.011.04 773.48 45816 247442 {20.87) 36,695.54
Prafit for the year - - - 345879 < 345972
iher comprehensive income for the year - - - (376} {32.82) (36.59)
Share hased payments - - 1veaz B - 179.82
Transler to stalulary reserve” - G91.96 . 1691.96) s 5
Balance as at March 31, 2023 33,011.04 1.465.45 437.98 5.238.14 {53.69) 40,298.57
Balance as at 1 April 2023 33,011.04 1.465.45 £37.08 5,238.19 {53.69) 40,298,097
Changes in accounting policyprior period aros - = - = = -
Restated Balance as at 1 April 2023 33,011.04 1.485.45 637.98 5,238,139 {53.69) 40,298.97
Profit for Lhe year - - - 5,273.39 - 5,273.39
Qiner comprehensive income for the year - - - (254} (78.2B) (81.52)
Premium on issue of preference shares (COPS) 9, 769,54 - - - 9,769.68
Share |ssue expenses (B7.05} - - - - [27.05)
Share based paymenls - = 2728 - - aT4.28
Transfer lo slalutery reserve” 5 1,054,658 n < 2 =
Ealance as at March 31, 2024 42,693.67 2,920.13 12,26 {132.67] 55.447.75

“under Seclion 28C of the NHE Act, T387 reac with 36/ 1){vii) of income tax act, 1961

For AGIWAL & ASSOCIATES For n hehalf of the Board of Dlrectors of E
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|
Bikash Kumar Mishra Nitin Kumar Agfahari
Chied Financal Gilicer Company Secratary
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Date: June 04, 2024 Dale: June 04, 2024
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Ummeed Housing Finance Private Limited
Notes to the Financial Statements for the year ended March 31, 2024

1. Corporate information

Ummeed Hausing Finance Private Limited (‘the Company’} is a Company domiciled in India as a private limited
company having CIN U65922HR2016PTC057984. The Company was incorporated on January 27, 2016 under the
provisions of the Companies Act, 2013. The Company is registered as a housing finance company with National
Housing Bank (NHB) vide Registration No. 07.137.16 and is engaged in the long-term financing activity in the
domestic markets to provide housing finance.

The Company is engaged in the business of providing housing and Non-Housing loans. The Company is having
registered office at 318, DLF Magnolias, Sector-42, Golf Course Road, Gurugram Haryana — 122002 and maintain

books of accounts st Corporate office at Unit 809-815,8th floor, Tower A, Emaar Digital Greens Golf Course
Extension Road, Sector-61 Gurugram - 122102.

2. Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
{Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to
time),

The financial statements have been prepared on a historical cost basis, except derivative financial Instruments,
other financial assets held for trading and financial assets and liabilities designated at fair value through profit

or loss (FVTPL) or through ather comprehensive Income (FVOCI) Instruments all of which are measured at fair
value,

3. Presentation of financial statement

The Company presents its balance sheet in order of liquidity. Financial assets and financial liabilities are generally
reported gross in the balance sheet. An analysis regarding recovery or settlement within 12 months after the
reporting date (current) and more than 12 months after the reporting date (non-current) is presented in Notes
to financials. They are only offset and reported net when, in addition to having an unconditional legally
enforceable right to offset the recognised amounts without being contingent on a future event, the parties also
intend to settle on a net basis in all of the following circumstances:
e The normal course of business
e The event of default
*  The event of insolvency or bankruptcy of the company and/or its counterparties.

The financial statements are presented in Indian Rupees (Rs.) and all values are rounded to the nearest lakhs,
except when otherwise indicated.

4. Material accounting policies
4.1. Recognition of income and expense

4.1.1 Interest income

The Company earns revenue primarily from giving loans. Revenue is recognized to the extent that it is probable that
the economic benefits will flow to the Company and the revenue can be reliably measured, Interest revenue is
recognized using the effective interest method (EIR). The effective interest method calculates the amortized cost of a
financial instrument and zallocates the interest income. The effective Interest rate is the rate that discounts estimated
future cash payments or receipts through the expected life of the financial Instrument or, when appropriate, a shorter
period, to the gross carrying amount of the financial asset or liability. The calculation takes into account all contractual
terms of the financial instrument (for example, prepayment options) and includes any fees or incremental costs that
are directly attributable to the instrument and are an integral part of the EIR, but not future credit losses.

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other
than credit-impaired assets. When a financial asset becomes credit-Impaired and is, therefore, regarded as 'Stage 3/,
the Company calculates the interest only if it is considered recoverahie, If the financial assets cures and is no longer
credit-impaired, the Company reverts to calculating interest income using EIR Method.




Ummeed Housing Finance Private Limitad
Motes to the Financial Statementis for the year ended March 31, 2024

4.1.2 Interest expense

interest expense includes borrowing costs that are initially recognized as part of the carrying value of the financial
liability and amortized over the expected life using the effective Interest method. These include fees and commissions
payable to arrangers and other expenses such as external legal costs, provided these are incremental costs that are
directly related to the issue of a financial liability.

4.1.3 Other fees

Other charges including application fees (penal interest, cheque bouncing charges, etc.) recognised on realization
basis.

4.2. Financial Instruments

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

4.2.1 Financial Assets
4.2.1.1 Initial recognition and measurement

Financial assets, with the exception of loans and advances to customers, are initially recognised on the trade date,
i.e., the date that the Company becomes a party to the contractual provisions of the Instrument. The classification of
financial instruments at initial recognition depends on their purpose and characteristics and the management's
intention when acquiring them. All financial assets are recognised initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition of the
Financial asset. However, trade receivables that do not contain a significant financing component are measured at
transaction price.

4,2,1.2 Classification and Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in below categories:
*  Financial assets at amortised cost {debt instrument)
*  Financial assets at fair value through profit or loss (FVTPL)

4.,2.1.3. Financial assets at amortised costs

A 'financial asset' is measured at the amortised cost if both the following conditions are met;
*  The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and
* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

To make the SPPI assessment, the Company applies judgement and considers relevant factors such as the nature of
portfolio, and the period for which the interest rate is set.

The business model of the Company for assets subseguently measured at amortised cost category is to hold and
collect contractual cash flows. However, considering the economic viability of carrying the portfolios on the books of
the Company, it may enter into immaterial and infrequent transactions to sell these portfolios to banks and/ or asset
reconstruction companies without affecting the business model of the Company.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest income in
the profit or loss. The losses arising from impairment are recognised in the profit or loss. The Company’s financial
assets at amortised cost primarily includes loans. For more information on loans, refer to Note 8..




Ummeed Housing Finance Private Limited
Maotes to the Financial Statements for the year ended arch 31, 2024

4.2.1.4. Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in
fair value recognised in the statement of profit and loss.
This category includes mutual funds and market linked debentures.

4.2.2. Financial liabilities
4.2.2.1. Initial recognition and measurement

4.2.2.2. Financial Liabilities held at amortised cost

The Company's loans and borrowings are classified in this category. After initial recognition, interest-bearing loans
and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised
in profit or toss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any fees or costs that are an integral part of the EIR. The EIR
amartisation is Included as finance costs in the statement of profit and loss.

4.2.2.3. Undrawn loan commitments

Undrawn loan commitments are commitments under which, over the duration of the commitment, the Company is
required te provide a loan with pre-specified terms to the customer. Undrawn loan commitments are in the scope of
the ECL requirements.

The nominal contractual value of undrawn loan commitments, where the loan agreed to be provided is on market
terms, are not recorded in the balance shest,

4.2.4. Derivative financial instruments and hedge accounting
4.2.4.1 Initial recognition and subsequent measurement

The Company uses derivative financial instruments, such as forward currency contracts and interest rate swaps to
hedge its foreign currency risks and interest rate risks, respectively. Such derivative financial instruments are initially
recognised at fair value on the date on which a derivative contract is entered into and are subsequently re-measured
at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative.

The purchase contracts that meet the definition of a derivative under Ind AS 109 are recognised in the statement of
profit and loss.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except for
the effective portion of cash flow hedges, which is recognised in OCl and later reclassified to profit or loss when the
hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction subsequently results
in the recognition of a non-financial asset or non-financial liability.

For the purpose of hedge accounting, hedges are classified as:

° Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or an
unrecognised firm commitment.

. Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or the
foreign currency risk in an unrecognised firm commitment.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to
which the Company wishes to apply hedge accounting and the risk management objective and strategy for
undertaking the hedge.

The documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being
hedged, and how the Company will assess whether the hedging relationship meets the hedge effectiveness
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reguirements (including the analysis of sources of hedge ineffectiveness and how the hedge ratio is determined). A
hedging relationship qualifies for hedge accounting if it meets all of the following effectiveness requirements:

. There is "an economic refationship” between the hedged item and the hedging instrument.
. The effect of credit risk does not ‘dominate the value changes’ that result from that economic relationship.

. The hedge ratio of the hedging relationship is the same as that resulting from the quantity of the hedged item
that the Company actually hedges and the quantity of the hedging instrument that the Company actually uses
to hedge that quantity of hedged item.

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:
Cash flow hedges

The effective portion of the gain or loss on the hedging instrument is recognised in OC| in the Effective portion of
cash flow hedges, while any ineffective portion is recognised immediately in the statement of profit and loss. The
Effective portion of cash flow hedges is adjusted to the lower of the cumulative gain or loss on the hedging
instrument and the cumulative change in fair value of the hedged item.

The Company uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast
transactions and firm commitments, as well as forward commaodity contracts for its exposure te volatility in the
commodity prices. The ineffective portion relating to foreign currency contracts is recognised in finance costs and the
ineffective portion relating to commeodity contracts is recognised in other income or expenses.

The Company designates only the spot element of & forward contract as a hedging instrument. The forward element
is recognised in OCL.

The amounts accumulated in OCl are accounted for, depending on the nature of the underlying hedged transaction.
If the hedged transaction subseguently results in the recognition of a non-financial item, the amount accumulated in
equity is removed from the separate component of equity and included in the initial cost or other carrying amount
of the hedged asset or liability. This is not a reclassification adjustment and will not be recognised in OCI for the
period. This also applies where the hedged forecast transaction of a non-financial asset or non-financial liability
subsequently becomes a firm commitment far which fair value hedge accounting is applied.

For any other cash flow hedges, the amount accumulated in OCI is reclassified to profit or loss as reclassification
adjustment in the same period or periods during which the hedged cash flows affect profit or loss.

If cash flow hedge accounting is discontinued, the amount that has been accumulated in OCI must remain in
accumulated OC| if the hedged future cash flows are still expected to occur. Otherwise, the amount will be
immediately reclassified to profit or loss as a reclassification adjustment. After discontinuation, once the hedged cash
flow occurs, any amount remaining in accumulated QC| must be accounted for depending on the nature of the
underlying transaction as deseribed zbove.

4.2.5. De-recognition of financial assets and liabilities
4.2.5.1. Financial Assets

Afinancial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is de-
recognised when the rights to receive cash flows from the financial asset have expired. The Company also de-
recognises the financial asset if it has transferred the financial asset and the transfer qualifies for de recognition.

The Company has transferred the financial asset If, and only If, either:
® |t has transferred its contractual rights to receive cash flows from the financial asset or
= |t retains the rights to the cash flows but has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a 'pass-through' arrangement.

Pass-through arrangements are transactions whereby the Company retains the contractual rights to receive the cash
flows of a financial asset (the 'original asset') but assumes a contractual obligation to pay those cash flows to one or
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more entities (the 'eventual recipients’). Pass-through arrangements result in derecognition of financial assets anly
when ail the following three conditions are met:

= The Campany has no obligation to pay amounts to the eventual receipts unless it has collected eguivalent
amounts from the original asset, excluding short-term advances with the right to full recovery of the amount
lent plus accrued interest at market rates.

*  The Company cannot sell or pledge the original asset other than as security to the eventual recipients.

*  The Company must remit any cash flows it collects an behalf of the eventual recipients without material
delay.

In addition, the Company is not entitled to reinvest such cash flows, except for investments in cash or cash eqguivalents
including Interest earned, during the year between the collection date and the date of required remittance to the
eventual recipients.

A transfer only qualifies for derecognition If either:
= The Company has transferred substantially all the risks and rewards of the asset or
*  The Company has neither transferred nor retained substantially all the risks and rewards of the asset but has
transferred control of the asset.

The Company considers control to be transferred if and only if, the transferee has the practical ability to sell the asset
in its entirety to an unrelated third party and is able to exercise that ability unilaterally and without imposing
additional restrictions on the transfer.

When the Company has neither transferred nor retained substantially all the risks and rewards and has retained
contrel of the asset, the asset continues to be recognised only to the extent of the Company's continuing involvement,
in which case, the Company also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the company has retained.

Continuing involverment that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration the Company could be required to

pay.

If continuing involvement takes the form of a written or purchased option [or both} on the transferred asset, the
continuing involvement Is measured at the value the Company would be required to pay upon repurchase. In the case
of written put option on an asset that is measured at fair value, the extent of the entity's continuing involvement is
limited to the lower of the fair value of the transferred asset and the option exercise price.

4.2.5.2. Financial liahilities
A financial liability is derecognised when the obligation under the liahility is discharged, cancelled or expires.

4.3. Impairment of financial assets
4.3.1. Overview of the ECL principles

The Company is recording the allowance for expected credit losses for all loans and other financial assets not held at
FVTPL, together with loan commitments, (in this section all referred to as 'financial instruments'). Finanical
instruments at FVTPL are not subject to impairment under Ind AS 109.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected credit
loss or LTECL), unless there has been no significant increase in credit risk since origination, in which case, the allowance
is based on the 12 months' expected credit loss (12mECL).

The 12mECLis the portion of LTECLs that represent the ECLs that result from default events on a financial Instrument
that are possible within the 12 months after the reporting date.

Both LTECLs and 12mECLs are calculated on collective basis, depending on the nature of the underlying portfolio of
financial instrurments.
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The Company has established a policy to perform an assessment, at the end of each reporting year, of whether a
Financial instrument’s credit risk has increased significantly since initial recognition.

Based on the above process, the Company group its loans into Stage 1, Stage 2, Stage3 as described below:

Stage 1: When loans are first recognised, the company recognises an allowance based on 12mECLs.
tage 1 |oans also include facilities where the credit risk has improved, and the loan has been reclassified from Stage
2 or Stage3.

Stage 2: When a loan has shown a significant increase in credit risk since origination, the company records an
allowance for the LTECLs. Stage 2 loans also include facilities, where the credit risk has improved, and the loan has
been reclassified from Stage 3.

Stage 3: Loans considered credit-impaired. The company records an allowance for the LTECLs.

For financial assets for which the Company has no reasonable expectations of recovering either the entire outstanding
amount, or a proportion thereof, the gross carrying amount of the financial asset is reduced. This |s considered a
{partial) derecognition or write off of the financial asset.

4.3.2 The calculation of ECLs

The Company calculates ECLs based on a probability-weighted scenarios and historical data to measure the expected
cash shortfalls, discounted at an approximation to the EIR. A cash shortfall is the difference between the cash flows
that are due to an entity in accordance with the contract and the cash flows that the entity expects to receive.

The mechanics of the ECL calculations are outlined below and the key elements are as follows;

* PD - The Probability of Default is an estimate of the Likelihood of default over a given time horizon. A default may
only happen ata certain time over the assessed year, If the facility has not been previously derecognised and is still in
the portfolio.

» EAD- The Exposure at Default is an exposure at a reporting date.

® LGD - The loss Given Default is an estimate of the loss arising in the case where a default occurs at a given time. It is
based on the difference between the contractual cash flows due and those that the lender would expect to receive
including from the realisation of any collateral. It is usually expressed as a percentage of the EAD.

The maximum year for which the credit losses are determined is the expected life of a financial instrument.

The mechanics of the ECL method are summarised below:

Stage 1: The 12 months ECL is calculated as the portion of LTECLs that represent the ECLs that result from default
events on a Financial instrument that are possible within the 12 months after the reporting date. The Company
celeulates the 12mECL allowance based on the expectation of a default occurring in the 12 manths following the
reporting date. These expected 12-month default probabilities are applied to an EAD and multiplied by the expected
LGD.

Stage 2: When a loan has shown a significant increase in credit risk since origination, the Company records an
allowance for the LTECLs. The mechanics are similar to those explained above, but PDs and LGDs are estimated over
the lifetime of the instrument.

Stage 3: For loans considered credit-impaired, the Company recognizes the lifetime expected credit losses for these
loans. The method is similar to that for Stage 2 assets, with the PD set at 100%.

Loan commitments: When estimating LTECLs for undisbursed loan commitments, the Company estimates the
expected portion of the loan commitment that will be drawn down over its expected life. The ECL is then hased on
the present value of the expected shortfalls in cash flows if the loan is drawn down. The expected cash shortfalls are
discounted at an approximation to the expected EIR on the loan.

For loan commitments, the ECL is recognised within Provisions.
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4.3.3. Forward looking information

While estimating the expected credit losses, the Company reviews macro-ecanamic developments occurring in the
economy and market it operates in, On a periodic basis, the Company analyses if there is any relationship between
key economic trends like GDP, Property Price Index, Unemployment rates, Benchmark rates set by the Reserve Bank
of India, inflation etc. with the estimate of PD, LGD determined by the Company based on its internal data, While the
internal estimates of PD, LGD rates by the Company may not be always reflective of such relationships, temporary
overlays are embedded in the methodology ta reflect such macro-ecanomic trends reasonably.

4.4, Write-offs

Financial assets are written off either partially or in their entirety only when the recovery possibility from these
properties seems remote, despite legal remedies and other actions taken by the Company. If the amount to be written
off is greater than the accumulated loss allowance, the difference is first treated as an addition to the allowance that
is then applied against the gross carrying amount. Any subsequent recoveries are credited to Statement of profit and
loss accaunt.

4.5. Determination of fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

e Inthe principal market for the asset or liability, or

* Intheabsence of a principal market, in the most advantageous market for the asset or liahility

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level Input that is Significant to the fair value
measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for Identical assets or liabilities.

level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements at fair value on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation {based on
the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting year.

4.6 Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for shert-term leases and
leases of low-value assets. The Company recognises lease liabilities representing obligations to make lease payments
and right-of-use assets representing the right to use ('ROU") the underlying assets.
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1) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liahilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets
are depredated on a straight-line basis over the lease term.

1) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including in-substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the transition
date. After the commencement date, the amount of lease lizbilities is increased to reflect the accretion of interest
and reduced for the lease payments made,

The Company’s lease liabilities are included in Other financial liabilities.

iii) Short-term leases and leases of low-value assets

The Company applies the shart-term lease recognition exemption to its short-term leases (i.e., those leases that have
a lease term of 12 months or less fram the commencement date and do not contain a purchase option). It also applies
the lease of low-value assets recognition exemption to leases that are considered to be of low value. lease payments
on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the |ease
term.

4.7. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprises of cash balance with bank and bank deposit with original
maturity of three months or less.

4.8. Property, plant and equipment

Property, plant and equipment (PPE) are stated at cost of acquisition less accumulated depreciation. The cost of an
item of Property, plant and equipment comprises its purchase price, including import duties and other nan-refundable
taxes or levies and any directly attributable cost of bringing the asset to its working condition for its intended use.
Subsequent expenditure related to PPE is capitalized only when itis probable that future economic benefits associated
with these will flow to the Company and the cost of item can be measured reliably. Other repairs and maintenance
costs are expensed off as and when incurred.

Assets costing INR 5,000 or less are fully depreciated in the year of purchase. Depreciation is charged on a
proportionate basis for all assets purchased and sold during the year.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit and loss when the asset is derecognised. The date of disposal of an item of
property, plant and equipment is the date the recipient obtains control of that item in accordance with the
requirements for determining when a performance obligation is satisfied.

The Company depreciates its Property, plant and equipment (‘Assets’) on Straight Line Method {SLM) over the useful
lives of assets estimated by management. Depreciation on assets purchased during the year is charged from date of
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acquisition and for assets sold/disposed off, it is charged upto the date of sale/disposal. Modification or extension to
an existing asset, which is of capital nature and which becomes an internal part thereof is depreciated prospectively
from date of capitalisation upto remaining useful life of that asset, Management estimates for useful lives of assets
are set out below:

Property, plant & equipment Useful lives (in years)
Computers 3

Computer servers and networks 5]

Office equipment 5

Furniture and Fixture 10

Motor Vehicle 5

4.9. Intangible assets

Intangible assets are acquired by the company are measured initially at cost. Cost comprises the purchase price,
barrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for its intended use. Any trade discounts and rebate are deducted in arriving the cost of asset.

All such expenditure that increases the future benefits from the existing asset beyond its previously assessed standard
of performance is included in the gross book value,

After Initial Recognition, Intangible asset is carried at its cost less any accumulated amortisation and any accumulated
impairment loss.

Intangible assets are amortized on a straight-line basis over the estimated useful economic life. The Company uses a
presumption that the useful life of an intangible asset will not exceed six years from the date when the asset is
available for use. If persuasive evidence exists to the affect that useful life of an intangible asset exceeds six years, the
Company amortizes the intangible asset over the best estimate of its useful life.

4.10. Retirement and other employee benefits
Short term employee benefits

All employee benefits payable/ available within twelve months of rendering the service are classified as short-term
employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the statement of profit and loss
in the period in which the employee renders the related service.

Post-employment benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Campany has no obligation
other than the contribution payable to the provident fund. The Company recognizes contribution payable to the
provident fund scheme as an expense, when an employee renders the related service. If the contribution payable to
the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is
recoghized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or
a cash refund.

The Company provides gratuity benefits which is a defined benefit scheme. The cost of providing gratuity benefits is
determined on the basis of actuarial valuation at each year end. Separate actuarial valuation is carried out for each
plan using the projected unit eredit method.

Remeasurements, comprising of actuarial gains and losses are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the periad in which they occur. Remeasurements
are not reclassified to profit or loss in subsequent periods. Past service costs are recognised in profit or loss on the
earlier of;
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e The date of the plan amendment or curtailment, and
¢ Thedate that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability. The Company recognises
the following changes in the net defined benefit obligation as an expense in the statement of profit and loss:
*  Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and
e Net interest expense or income

Accumulated leave, which is expected to be utilized within the next 12 manths, is treated as short-term employee
benefit. The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes.

4.11. Provisions

Provisions are recognised when the Company has a present abligation (legal or constructive} as a result of a past
event, It is probable that an outflow of resources embadying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. The expense relating to any provision
is presented in the statement of profit and loss net of any reimbursement.

4,12, Taxes
Current tax

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be recovered
from, or paid to, the taxation authorities in accordance with Income Tax Act, 1961. The tax rates and tax laws used to
compute the amount are those that are enacted. or substantively enacted, at the reporting date. Current Income tax
relating to items recognised outside profit or loss is recognised outside profit or loss (either in other camprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or
directly in equity.

Deferred tax

Deferred tax is provided on temporary differences at the reporting date between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all ar part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

4.13. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss attributable to equity holder of the company
by the weighted average number of equity shares outstanding during the periad. Partly paid equity shares are treated
as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid
equity share during the reporting period.
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For calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of
the company and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

4.14. Share-based payments

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriate valuation model. The fair value determined at the grant date of the equity-settled share based payments
is expensed on a straight line basis over the vesting year, based on the Company's estimate of equity Instruments that
will eventually vest, with & corresponding increase in equity. At the end of each reporting year, the Company revises
its estimate of the number of equity instruments expected to vest. The impact of the revision of the ariginal estimates,
if any, is recognised in Statement of Profit and Loss such that the cumulative expenses reflects the revised estimate,
with a corresponding adjustment to the Share Based Payments Reserve.

4.15. Contingent liabilities
The Company does not recognize a contingent liability but discloses its existence in the financial statements.

Cantingent liability is disclosed in the case of:
= A present obligation arising from past event" when it is not probable that an outflow of resources will not be
required to settle the obligation.

e A present obligation arising from past events, when no reliable estimate is possible.
= A possible abligation arising from past events, unless the probability of cutflow of resources is remote.

Contingent liabilities are reviewed at each balance sheet date.
5. Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amount of revenues, expenses, assets and liabilities, and the accompanying
disclosures, as well as the disclosure of contingent liabilities.

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods.

In the process of applying the Company's accounting policies, management has made the following Significant
judgements and estimates, which have a risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year.

5.1, Business model assessment

The Company determines its business model at the leval that best reflects how it ma nages groups of financial assets
to achieve its business objective. The Company considers the frequency, volume and timing of sales in prior years, the
reason for such sales, and its expectations about future sales activity. However, Information about sales activity is not
considered in isolation, but as part of a holistic assessment of how company's stated objective far managing the
financial assets is achieved and how cash flows are realised. Therefare, the Company considers information about
past sales in the context of the reasons for those sales, and the conditions that existed at that time as compared to
current conditions.

Based on this assessment and future business plans of the Company, the management has measured its financial
assets at amortised cost as the asset is held within a business model whose objective is to collect contractual cash
flows, and the contractual terms of the financial asset give rise to cash flows that are solely payments of principal and
interest (‘the 'SPPI criterion').
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5.2, Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction in the principal {(or most advantageous) market at the measurement date under current
market conditions (i.e., an exit price) regardless of whether that price is directly observable or estimated using another
valuation technigue, When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be derived from active markets, they are determined using a variety of valuation techniques that include the
use of valuation models. The Inputs to these models are taken from observable markets where possible, but where
this Is not feasible, estimation is required in establishing fair values. Judgements and estimates include considerations
of liguidity and model inputs related to items such as credit risk {both own and counterparty), funding value
adjustments, correlation and volatility.

5.3. Effective Interest Rate (EIR) method

The Company's EIR methadology, recognises interest incomne/expense using a rate of return that represents the best
estimate of a constant rate of return over the expected behavioural life of loans given /taken and recognises the effect
of potentially different interest rates at various stages and other characteristics of the product life cycle (including
prepayments and penalty interest and charges). This estimation, by nature, requires an element of judgement
regarding the expected behaviour and life-cycle of the instruments, as well expected changes to India's base rate and
other fee income/expense that are integral parts of the instrument.

5.4, Impairment of financial asset

The measurement of impairment losses across all categories of financial assets requires judgement, in particular, the
estimation of the amount and timing of future cash flows and collateral values when determining impairment losses
and the assessment of a Significant increase in credit risk. These estimates are driven by a number of factors, changes
in which can result in different levels of allowances.

The Company's ECL calculations are outputs of complex models with a number of underlying assumptions regarding
the choice of variable inputs and their interdependencies. Elements of the ECL models that are considered accounting
judgements and estimates include:
= The Company's model, which assigns Probability of default (PD)s.
= The Company's criteria for assessing if there has been a significant increase in credit risk and so allowances
for financial assets should be measured on a Lifetime expected credit loss (LTECL) basis and the qualitative
assessment.
¢ The segmentation of financial assets when their ECL is assessed on a collective basis,
e Development of ECL models, including the various formulas and the choice of inputs.
= Determination of associations between macroeconomic scenarios and, economic inputs, and the effect on
PDs, Exposure at default (EADs) and Loss given default {LGDs).
¢ Selection of forward-looking macroeconomic scenarios and their probability weightings, to derive the
economic inputs inte the ECL models.

It has been the Company's policy to regularly review its models in the context of actual loss experience and adjust
when necessary.

5.5 Defined employee benefit assets and liabilities

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that
may differ from actual developments in the future.

These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

5.6 Share based payments

Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation
model, which is dependent on the terms and conditions of the grant. This estimate also requires determination of the
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most appropriate inputs to the valuation model including the expected life of the share option, volatility and dividend
yield and making assumptions about them.

5.7 Provisions and ather contingent liabilities

The Company operates in a regulatory and legal enviranment that, by nature, has a heightened element of litigation
risk inherent to its operations. As a result, it is involved in various litigation, arbitration and regulatory investigations
and proceedings in the ordinary course of the Company's business. When the Company can reliably measure the
outflow of economic benefits in relation to a specific case and considers such outflows to be probable, the Company
records a provision against the case. Where the probability of outfiow is considered to be remote, or probable, but a
reliable estimate cannot be made, a contingent liability is disclosed.

Given the subjectivity and uncertainty of determining the probability and amount of losses, the Company takes into
account a number of factors including legal advice, the stage of the matter and historical evidence from similar
incidents. Significant judgement is required to conclude on these estimates.

5.8 Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered
by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies
judgement in evaluating whether it is reasonably certain whether or nat to exercise the option to renew ar terminate
the lease. That s, it considers all relevant factors that create an economic incentive for it to exercise either the renewal
or termination. After the commencement date, the company reassesses the lease term if there is a significant event
or change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to
renew or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the
leased asset).

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (IBR} to measure |ease |iabilities. The IBR is the rate of interest that the Company would have to pay
to barrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to
the right-of-use asset in a similar economic environment. The IBR therefore reflects what the Company ‘would have
to pay’, which requires estimation when no observable rates are available or when they need to be adjusted to reflect
the terms and conditions of the |ease.
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Note 6 Cash and cash equivalenis

Particulars

March 31, 2024

Miarch 31, 2023

BA. Cash and cash equivalents
Falanae with harks

Im current accoun
Total

&8, Bank balange other than abave

158.29

3628

364.28

1E.28

Particulars

Mareh 31, 2024

March 31, 2023

Fixed Creposit with Bank
Balarmee with barks to the extent held as margin mangis o security deposit 20ainst the bonowings. quaraniess, other commitments
Tetal

Mote 7: Derivative financial instrument

14315
418338

417
574712

4326.54

Padiculars As at March 31, 2024

As at March 31, 2023

577538

£ i Fair value
Netienal amount | Fairvalue assets | Maotional amount R
lia bilities

Mational ameount | Falr value assels | Notional amount

Fair value
fiabilities

Part |
Currency Derivatives:

-Curmency swans - 5,556.22 g 5

1,379.52

Partll

Included M above  are
derivatives held for hedging
and risk managemenl purposes
as follows:

Cash Mow hedging:
- Currency swags
Undesignated derivatives

655622 :,

1379.52 | 28.64 -

Total derivative fnancial
instrments

6.556.22 - - 30.25

1,379.52 20,64 .

The Company 15 exposed fo cerlan rsks relaling 1o its engoing business operations. The: primary risks managed vsing derivative instrumerns are interest rate risk and foreign currency sk,

Derivatives designated as hadging instruments

The forsign currercy and interast rate risk on bamewings have been actively hedged through a cambination of ferward cantracis, principal anly and inerest tale swaps

The company is @apased 1o interest rle risk arising from its forsign currency borrowings amounting to $80,46,000 (Previous Year $10.00.000) Inlerast on the horrowing is payatile al a foaling ala linked 1o USD LIBOR.
The company aconamically hedged the inlerest rale risk arising from the debt with a ‘raceive laaling pay fizad inlarest rale swap {swap’)

The Company uses currancy Swaps Contracts (Fised to Floating) to hedge ifs risks associated wilh currancy rate fluctustions arising from fomign currency loansiexiemal commereial borrowings. The Company designates
sueh swaps conltaels in 3 cash Nlow hedging refaticnship by anplying the Bedge sccounting principles as per IND AS 109 Thess swap conlracls are slated @ fair valug at sach reporting date. Changas in the fair valee of
thesa swap contracls that are designaled and ellective a5 hedga of fulure cash flews e recognised direcily in "Cash Flaw Hedge Feserss” under other equity &nd the ineffeclive portion is recogrisad immegiately in the
Statement of Profit snd Loss. Hedge sccounting s disconlinued when the hadging instrument espiras aris sold, lerminated. or sxerized. or no longer qualilies Tor hedge accounting,

The Sompiary also hedges foreign currency nsk anising from its fixed rale foreign curency Borowing by entering into 1he currency swaps. There s 2n ecenamic relslionship betwesn the hedged item 2
nstrument &s 1ne terms of 152 contract match that of the foreign curency bormowing (notional amount, intarest paymenl dates, priczipal rapayment date ete.). The Campany has established & hadge ra
hoeging relativnships a3 the underying risk of the Croas curency swap ane identical to the hedged rigk componants

red the hedging
of 1:1for the

As of March 31, 2024
Carrying Amount

Notional Ameunt Line Iterm in Balance Sheet Change in fair

value

The impac! of hodging instruments (net) 555622 025 Derwative Financial Lisililies 58.69

As of March 31, 2024
Accumulated fair value adjustment

Notianal Amount Line ltem in Balance Sheet Change in fair

valua

The wnpact of heoged instrumeants (net} B.956.22 147.04 Brrowings (othor than debt securities) AG.65

As of March 31, 2024
Ineffective-ness recognised
in profitar { loss)

Line itemn in the
statemaent of profit or loss

Tatal hedging galn / {loss)
recognised in QC|

Effect of Casn flow hedgs (106.54) - Finance Cos
As of March 31, 2023
National Amauit Carrying Amount Line Itern in Balance Sheet Change in Fair
value
| he impact of nedging iNstrumants jne:| 1.979.52 2884 Darvative Financial Assels (47.01)

As of March 31, 2023
Aceumulated fair value adjustment

Notional Amount Ling Item in Balance Sheet Change in fair
value

100.38

Thwz impasl of hedged instrumeants {nely 1,370.52 10038 Besrow ngs (mhar tFan debl sacuriliss}
As of March 31, 2023
Ineffective-ness recognised

in profit or { loss)

Line itern in the
statement of profit or loss
Finance Cost

Total hedging gain | flass)
recognised in OC1
[43.68)

ok of Cash flaw hades

o




Unsmeed Heusing Finance Privata Limited
MNotes to b
[Armgant m
Note 8; Loans

ancial Staiements for the year ended March 31, 2024
khis unless staled othenwises)

Particulars B March 39, 2024 Maron 31, 2023

At amertised cost

Loans assels 1.50,450.34 1.01.337.86
Less: Imparment loss afiowance (FE1 D5} {545 58)
Total Net 1,49, 668 44 1,00,791,98

Secured by tangible assats 1.50.450.38 101,337 98
(hypeitecation of eguitable mongage of immovatle sropery el )
Unzacured . = =
Total Gross 1,50,450.58 101,337 98
Less: Impairment lass allowa. (781.85) (524598}
Total Net 1,49, 668 44 1,00,791.93
Loans in India
Publis secior - ~
Others 1.50.450.39 101,337 96
Total Gross 1.50.450.38 1,01,337.96
Less: Impairmen loss aliowsznce (7H1.85) 134593}
Total Net 1.49,665.44 1.04,791.98
1) Loans granted by e Company ang sscursd by equilanle mordgage ertrl modgage of the propery and/or undertaking 1o creale a secwily andlor persanal guarsnlees andlor hypal inn of assets andfor

assignmenls of [ife insurance polciss

it) The Comgany has assigned & pool of cenan loens amounting to Rs. 1448357 lakh during the year ended March 31, 2024 [March 31, 2023 Re 6,551.70 lakit} by way of a direcl assignment transaclion. These loan
assets have been de-recognised from the loan poifolio of the Company as the sale of lean assels is an absclule assignment and iransfer on & ‘no-recourse’ basis. The Company conbnues to act as a servicsr 1o the
assignmend ransaction on behal? of assignea. In terms of the menl agreement, the Company pays 1o assignee. on & marihly basis, lhe pro-rata collection amounts.

iii} Loan commitment amaunt is Ris.6,959.25 as on March 31, 2024 (Rs.5,204.65 as or March 31, 2023) (Refer note 17,1)

IwiThe Company is not granting sy loans against goid jewsilery as collsleral,

¥|Tha Company is nol grantng any loans against securily of shares as collateral.

wiThere have hean 10 instances agoragating to Ra. 14329 Lakhs whersin [Feeds tave boan pemetrated by the borrower of the Campany

Note 8.1 Cradit Quality of assats
Loans and receivanles are non-derivalive financial 355815 whith generate 2 fiked o varlabls interes! income for the Company. Tha carying value may be alfected by changes in the creait risk of the counterpariies. The
Company groups s exposure into smaller homogeneaus portfal ing, based on & combination of intemal and exernal characteristics. Fallowing ssset dass represente hearogeneous poels determined by the Sompany for
risk calegorisalion

- Housing Losn

= Lesan agamst proparty

- Business loan

- Small ticke! busingss lodn

Details of companies risk assessment medel are explained in Note 20,
An analysis of risk categorisation, changes in grees carrying amount and the corresponding ECL allowances
8.1.1 Analysis of risk categorisation

As at March 31, 2024

Risk Categorisation Stage 1 Stage 2 Stage 3 Total_
Low risk 1.36,768.22 151771 634.88 1.38,920.81
Medium rigs BA20.32 0723 58.21 9,186 48
High risk 233008 57.20 5314 234312
Total 1,47,820.62 1,863.54 746.23 150,450,390

As at March 31, 2023

Risk Categorisation Stage 1 Stage T Stage 2 Taotal
Lows rigk BT 63557 1,150.58 32702 8912217
Medium rizk 8.415.08 210.00 1,91 8,760,086
High risk 2,206.81 9949 4543 2,425.73
Taotal 45,341.46 1,576, 14 41836 1,01,337.96

B.1.2 Reconciliation of gross carrying amount

As at March 31, 2024

Particulars e Stage 1 Sfage 2 Stage 3 Total
Gross carrying amount as at April 1, 2023 99.347.48 1,576.14 418,36 .01, 33796
Hew assets onginaled o purchased TTETE.54 087 065 77.680.068
Assels derecognised or repaid (excluding write affs) [27,268.58) |:3583.55) 175.03) {28,308.16)
Translers lrom stage 1 (1.500.08 1,038 .45 468.55 -
Transfers from slage 2 25140 [384.51) 153.41

Tramsfars from slage 3 4587 443 {50.25) -
Amaounis written off = - (189.4¢) [163.47)
Gross carmylng amount as at March 31, 2024 1.47,820.62 1,683.54 T4E.23 _1,50,450.39
As at March 31, 2023

Particulars . Stage 1 * Stage 2 Stage 3 Total
Gross carrying amount as at April 1, 2022 B5.464.1% 1,934.30 7,982.02
Mew asseis orginated or purchased 5224810 = = 5224810
Azsets derecognised o repaid {exduding write offs) [17,867.83) |565.60) (350.97) {16,604 B6)
Transfers from stage 1 (933,33 G98.47 #35.52 -
Trensfers fram slage 2 38059 488.83) BB.B4 -
Transfers from slage 3 n.oe - {31.08) -
Amounls written off o - - {8750} (27.50)
Gross carrying amount as at Mareh 31, 2023 60.341.46 1578.14 418.36 1,01,337.96

* Includes over dua from 110 30 dayes amaunting Lo Rs. 15080 74 lakhe and Fis. G823 3% lakhs a5 at 39st March 2024 and 3151 March 2023,
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B.7.3 Impairment allowance lor ioans 1o customaers

As atMarch 33,2024 ) .
cuilars Stage ! Stage 2 Stage 3

Imzalrment allowance for loans to customers as at April 1, 2023 20841 29,14 148 43 545 08
ECL remeasurements due to charges in EADIC redit Risk/ Assumptions (Nut) 111.02 1485 165.03 291 098
Transfess from Stage 1 7.8} 485 323 -

Transfes from Slage 2 8.562 (14.33) in -
ransfors fram Stage 3 18.25 184 (21.09)

Aymounts written off = 155.93} (35.93)
Impalrment allowance for loans o customers as at March 31, 2024 42741 106,16 243.38 TE1.95
Increass in ECL is aitribulabde o ncrease in credit impaired and significant incraase in credil ©sk oans

As &t March 31, 2023 — .

Particulars Stage 1 Stage2 Stage 3 Tetal
Ietpalrment all for loans to oo as at Apnl 1, 2022 22352 17546 199,57 595,95
ECL remensurements due Io changes in EADICradit RiskiAssum plions (Nat) aro7 (44,11 [18.88) (26.72)
Translers from Stage 1 15.30) 4.02 1.28 -
Trangfers from Stage 2 2882 |56.23) .54 -
Transfers from Stage 3 14.50 - (14.50) .
Armaunds written off = = {26.28) 126.25)
e t far loans to cust 5 a5 at March 31, 2023 238.41 $9.14 146,43 545.98

Drecrease in ECL s atlrbutable to decrease n credit impaired and sigoilicant increase in credit risk laans.

Nate:8.2 Impairment assossment
The references below show where the Company’s impairment assessmant and msasuremend approach is set ous in the:

netes It should be read in conjunction with the Suimmary of material accounting palicies

- Definition of default and cure

The: Company considers a financial insirument as defaulled and classifise 0 as Slage 3 jeredivimpaires) for ECL calculations tyaically when the borrowsr bacomes 90 days past due on coniraclusl paymenls. The
Company may alza classify a loan in Slage 3 if lhere is significant delerioralion in the loan collateral, delerieration in the financial candition of the besrower o an assessment that adverse marke! conditions may have a
digproporlionalaly delrimental sffzct on the laan repayiment,

- Probability of default (“FD™)

The Company uses blend of both CIBIL score and account level definguency while assigning Pronabilite of Default (FD} al a portfolio level. The PDs are com puted for homoganous portfelio segments,

- Exposure at default {"EAD"}
The Gress carnpng ameunt as al ihe reparfing date is considerad as EAD by Uhe Company. Considering ihal PO delermined above faciors in amount at defaull, thera is no separats requirement ta eslimate EAD

- Loss given default {("LGD"}

The Company uses hislorical loss data‘extemnal agency LGD o identified homogaenous poals Tor Lhe purpase of esled #ling LG The eslimaled recovery cash flows are discounied such thal the LGD caleulation faciars in
the KPY ol the recoveries.

- Significant Increase in credit risk

The Comgpany evaluales the loans on an ongaing basis. The Company also assesses If there has been a significant ncrease i credit risk since the previously assessed risk taking inle consideration both qualitative and
cuantitative infarmaticn. The Company considers an exposure 1o have significantly incressed in credit sk wiven contraciual payments are more than 30 days past dues and when the accounts have been restruciured undar
the REl Resclution Framework.

= Risk assessment model
The Company has designed and operates its nsk assessment model that factors in both cuant
factors Lhas are indicative of fulurs credil fis: and scgments the portfolio on the basis of combinas

ive os well 3z qualitstive infarmation on the loans and the bormowars. The model uses hislorical em pirical data to amive at
ong of nege pararnelors into smallar homogenaus pertfelios frem the perspective of credil behaviour.

Mote 8.3 Collateral

The Company is in business of sacured lending and all loans are adequately covered by either residential collateral or commersia? collateral. The collaterals are asssesed al the tme of ariginaton and are being
reassessed as and when reguired. The illusizative factors consicered while evaluation of collatersd are liguicdity. enforceanility, markstability, ease and e iciency in custody & setlement and free from all encumbrances in
the relevant jurisdicbans and complied wilh lecal by laws, The sssessment of collatars! is underaken by er lzam af i [ agencies. The company has specified the maximum lear-to value ratic for
wianaus lypes of assel bo be sccepted 2= collateral. Such rafios commensurate valh the relative risk of the assets as presenced by MHE and provides an adequate buffar against polential losses.

The Compay did nol hold any financial instrument for which no loss allowance is recognised bocause of collateral 25 2t March 31, 2024 and March 24, 2025, There was no changea in lhwe Company's collateral policy
during the year.

Mote 9: Invesiments

Particulars March 31, 2024 March 51, 2023

Investrrenis carried at fair value through profit orloss

Mutual funaos

Arbilrage Funds - 208.61
Bhoet leem deb? Tunds 497.04 28495
Market Linked Debentures = B04.52
Total B 497.04 1,098.08
Ivestmenls culside Indis - -

Imsestments in India 49704 1,048.08
Total =< 497.04 1,098.08

Nate 10; Other financial asscts

Particulars March 31, 2024 March 31, 2023
Exeess imeres| Spread (E13) receivable (refer note 10.1) 3,075.03 1.708.55
Souwily depsils 152,50 12512

Gross 3.227.53 1,833.67

Less: impairment loss allowance on EIS Recelvable (5.67) (3.80)

Met 3,221.86 1,829.87

Mote 10.%: Undar Ind AS with respect lo Assgnment des
relainad over the sxpacled lile of loan assals.

5. Company has created an EIS receivatle, with cormesponding credit 1o staiement of profit and loss, which has been cormpuléed by discouniing interest atrip
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Note 11A: Property, plant and equipment

Particulars Office Computers IT Networks Furniture Fixtures Vehicles Total
Equipment Equipment's & Fittings

Cost:

At April 1, 2022 38.22 223.80 5.67 9.25 120.42 397.36
Additions 18.99 113.34 = 5.82 - 138.15
Disposals (0.24) (0.88) - (0.62) - (1.74)
At March 31, 2023 56.97 336.26 5.67 14.45 120.42 533.77
Additions 17.67 153.13 - 5.84 - 176.64
Disposals (0.35) (21.47) - - - (21.82)
At March 31, 2024 74.29 467.92 5.67 20.29 120.42 688.59

Depreciation

At April 1, 2022 20.87 128.64 3.09 3.08 29.62 185.28
Charge for the year 7.78 59.59 0.89 0.94 22.88 92.08
Disposals (0.07) {0.67) - (0.28) - (1.00)
At March 31, 2023 28.58 187.56 3.98 3.74 52.50 276.36
Charge for the year 9.96 94.29 0.87 1.82 22.94 129.88
Disposals (0.27) (20.42) - (0.26) - (20.95)
At March 31, 2024 38.27 261.43 4.85 5.30 75.44 385.29

Net book value:

At April 1, 2022 17.35 95.16 2,58 6.19 90.80 212.08
At March 31, 2023 28.39 148.70 1.69 10.71 67.92 257.41
At March 31, 2024 36.02 206.49 0.82 14.99 44.98 303.30

Note 11B: Intangibles

Particulars Software Total
Cost:

At April 1, 2022 163.47 163.47
Additions 44,91 44.91
At March 31, 2023 197.91 197.91
Additions 72.46 72.46
At March 31, 2024 270.37 270.37

Accumulative amortisation:

Af April 1, 2022 63.96 63.96
Charge for the year 26.24 26.24
At March 31, 2023 90.20 90.20
Charge for the year 37.38 37.38
At March 31, 2024 127.58 127.58

Net book value

At April 1, 2022 99.51 99.51
At March 31, 2023 107.71 107.71
At March 31, 2024 142,79 142.79
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Note 11C: Right to use asset

Particulars

Building and

Gross block

At April 1, 2022
Addition

Write offs

At March 31, 2023
Addition

Disposals

At March 31, 2024

Depreciation

At April 1, 2022
Charge for the year
Reversal for the year
At March 31, 2023
Charge for the year
Reversal for the year
At March 31, 2024

Net book value
At April 1, 2022
At March 31, 2023
At March 31, 2024

: ; Total
office premises

870.90 870.80

187.03 187.03

1,057.93 1,057.93

124,63 124.63

1,182.56 1,182.56

452.53 452.53

214.58 214.58

35.85 38.85

706.96 706.96

191.81 191.81

62.18 62.18

960.95 960.95

418.37 418.37

350.97 350.97

221.61 221.61

Note: There have been no acquisitions through business combinations and no change of amount due to revaluation of Property,plant and
equipment and other intangible assets during the year ended 31 March 2024 and 37 March 2023.

Note 11D: Intangible assets under Development

Intangible assets under Development as at March 31, 2024 is Rs. 132.67 Lakhs (March 31,2023- Rs. 42.54)

March 31, 2024

Amount in CWIP for a period of

Intangible assets under Development Less than 1 Year 1-2 Years 2-3 Years More than 3 Total
Years
Projects in Progress 132.67 - - 132.67
Projects temporarily suspended - - - -
Total 132.67 - - 132.67
March 31, 2023
Amount in CWIP for a period of
Intangible assets under Development Less than 1 Year 1-2 Years 2-3 Years More than 3 Total
Years
Projects in Progress 42.54 - - 42,54
Projects temporarily suspended - - = A
Total 42.54 = - 42.54
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Note 12 Dther non-financial 2ssnis

Barticiudars

March 31, 2024 March 31, 2021

GET |
Prapaid ey
Olher advar
Criher atvences

Ernployes Avasnce

Total

Note 13: Trada Payables

52,00
24723
22808
582 B
534.24 0642

Partleatars

Trade Payables
Total putsianding duss of Micrs Enterpeizes and Smal? Eaterprises
Tutal cutslaring duas af Credilars athge flan Micrs EMedpdses and Smiall Enterprises

Tatal

1.55 812
ZT4.25 108,98
275.80 11410

Based on Ine nlormation available, Ihern ara carain vandars who have eanfirmed that they are covered undér the Micro, Small and Mediun Entarpnsas Devdopemenl Arl 2006 Disclogures a2 reguired by sichon 32 of Tha

Micse, Small and Medium Entepnises Development A, 2008, are gven belaw:

Farticulars

Marct 31, 2024

March 31, 2023

le Non-Convenible
These debentires & privalely places and are redeematla at par.

#ra sacured by hypeihecalen of specilied receivables under inanuing Aclivilies and am rapayatia in tullet payments

Frincigral amount remaining urgaid 158 512
Interest due therson
Inizrest paid oy ihe Company in terms of Section 16 of MSMED Act, 2006, along with the amount of the payment made ts 1he suppliers 2nd sorvice providers bayind the appeinied - -
ay dhuring the yoar interest due and payabic for fhe pericd of delay in making payment fwhich hes been paid by beyond the appointed diy durig tha periog ) ol willheut addng
1he ntersst spacifiec under MEMED Act, 2006
Amaint of itares| actrued and rem-aining ungwic at the en of Ine year, Furher inlerest reamaining dua and pavable even in e soceeding years. until such dale whan Lhe sberest o >
duss &5 above are actually paid to the small gnterpriss Tor the puraose of di asa | iture urider section 23 of the MSMED Act, Z00E
Total 1.56 512
Trade Pavablas ageing schedule
Gutstanding for following pariods from due date of payment
Particulars Total
Loss than 1 waar 1 1o 2 ywars 2 to 3 yoars. Mare than 3 years

Ag al 31 March 2024
11} MELIE 155 - . - 155
1) Dlhers 269.36 0T 120 0.52 2T4FS
150} Dispated dugs - MSME . - . . s
{=v) Dis puted dues - Others - - a -
inhilled gisas - - 5 . .
Total 27041 107 1.20 .62 27580
Ais at 31 March 2021
(i) MEhE & 512 = . = 517
(i) Otars 103,78 4.57 DG = 10058
(i) Cisputed dues - MSME . - - .
liv] Dvapuied dues - Others - - - - -
Unbilled dugs. - . - - -
Taotal 10890 47 063 =+ 114.90
Hote 14: Debt securities
Particular March 31, 2024 March 31, 2023
AL sriarlised cost:
Secured

Redlegmatle nnmconvarible debentusag 5.310.36 552501
Tatal 5 210,35 5,536,071
Dbt securities i Indin - 33324
el securilies o rdia 521036 520277
Taotal 5.210.38 5,536.01
Datall af Sacyured Redeemable Non-Convertible Dabantures
ParticularsAsIN Ne. NEDTOWLTITE IMESTOW ITOER INESTOWOTIZE
Ma. of Deoenturas 208 i) 100
CallPul Gation [TV MA MNA
Dale of Redemplan 30122037 07-62-2028 21-D4-2023
Rale of Inlerest E.QD% BAD 11.90%
Interest Type Fixest Frand Fined
Listedlurlisled Winlistest Unlisted Ligtag
Face value 10,00,000 W0 10,00.0a0
Carrying Amount a3 al March 31, 2024 2,0d0.33 317007 -
Carrying Amaunl 35 al March 31, 2023 2.035.78 3.65, 89 33324
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MNotes to the Financial Stataments for the year ended Mares 31, 2
IAmount n Fa lakhs urloss siated othonwsag

Terms of paymant of Debl s ecurities as at March 31, 2024
Original Maturitios of Debt Securitics [Na of Days]

1385 1661055 Totl

Ha of instalments Arnouint Ho of instalments Amgiint No of instalmants Arpount
Due within ane vear * L ¥ ¥ + -

Cuetied - . - -
Oua 3 to § yaars + E 2 5,250.00 5.260.00
Duie s20va & yaars * 2 2 T ) =
Tatal aEE - z 5.260.00 z 5,260.00
Terms of repayment of Dokl securities as at March 31, 2023 3
Original Maturities of Dokt Sacurities (No of Days| 1-365 I66-1005 Tolal
Mo ef Instalmants Aamgunt No of instal Armount Mo of Amount
D williin one yeur . - 1 33333 1 33333
Due 1103 yoars - * : . 3, ¥
Due 3 10 5 yesrs - - 2. G600 2
Due diboe 3 years - = - - - ) -
Total = - 3 559233 3 5,553.33
Mode 15; Barrowings (other than debl sccurities|
Parficulars March 31, 2024 Mareh 31, 2033
At amortised cost:
Secured
Term Loans

«frarm Matianal Hausing Bank frefer nole 15.1) 19,692.66 12.279.5%

=fram Banks {refar rote 15.2] aledtan 31,590,732

«fram Mon-Banking Financiel Inslitions (refer note 15.3) 4.507.90 206522

~from Financisl inslitutions (refer nata 15.4) 40800 1218.52

Term Loans in fareign currency {USD)

<from Financial instituticns {ECE) (refer note 15.4) EE24.T4 14TRTE
Others

-Gash credil 1seililies with echeduled banks (refer note 15.5) 10ar.42 1467 50

~Sacuritizad Barrowinns rom Banks and WEFC > 1.HT0.60 3,28
Tetal E8,053.12 53,377.38
Borrawings in India THI20.36 50,681.30

TLIZT 2,896.00

Tatal 55.353.12 53,377.30

Note 15.1: Secured lerm koans from National Housing Sank cary rale ol interest in the renge of 280% lo 8.40% pa The loans are heving Lanuse of S Lo 10 years from the dale of disbursenenl and
guarlerly inslalments, These loans ar2 secured by hypathoralion [exclusive charge] of the lsans ard advarces given by tha Comipany. Loans from Mational Housirg Bank to e extent of Rs

R, 1081472 lakhs) have been guarantear by Bank fuarastes of Ulkarsh Small Finaaca Bank Lrifed |Rs. 900,00 lakhs).

are repayabla in
10,013,832 lakns (Pravious year

Hate 15.2; Sccured term loans feom Banks carry rate of intenest in the range of 8885 10 12509 8. The loans are having lenure of 3 te § years drom the gate of dishursemart ang are repayakle in manlhly ar guarerdy
mstalments or bullet payment. Thesa loans are s ecured by hy pathacalion (asclusive charge] of Ihe oans and advances given By the Company and velicles of bhe Company.

Hote 18.3: Securrd lomm loans from Non-Banking Financial Insloulions carry ra
rapayable in moninly ar quadedy instalments, These loans are secured by hypatnecs!

[nlarest in the range of $ES% 0 1140%pa
o0 {exclusive chargs] af the loa

e Ioitns are having lancre of 3 bo 10 years from tha date of disburasmient and

and advances Gven by the Conipany.

Hete 154 Secured laom bgans Iram Financials Instilutions cary b of inferest in 108 rarge of 740% Lo 8 8% e The loans mawing tenure of 513 15 yesrs rom the daba of disbursement and e cepayabie in puarady

o half yeedly Instaiments o Bullot Payment, These loans :

Hote 18.5: Cash credit harrowengs from bank are secorad by hypathacalion fexchrsme
ranging from G.50% 1o 12.30%,
Defaults

There are ns dafaudis 35 on balance sheel dils in rmpEymaint of B owing e infens

End Use

= securad by bypatecation (esclusive chargel af Ihe Inans and advancas given by the Company.

irgis) of the Inans and advances gian by tha Compaiy or against fixed deansils, 818 repayeble an demand ang carry (nesast rates

The Company has laken bomowings rom banks, NEFC's, Natinnal Hausing Bank a0 hinancal sitiulions and aldsed thom far the specitic purpose far which thay were 1akan 25 al ihe Balance shast date. Unuailisan funds
asal 31 Masch 2024 and 37 Merch 2023 are held by the Com gany in the fon of Tioed deaosils wilh beaks and francial Irsliulions G the tme the utilisalion 2 made idbiseguently.

Mote 15: Borrowings [other inan debt securities) [continued)

Terms of rapayment of tern s loans as at March 31, 2024

Repayments

Menthly repayment schedule Totat
sihedule
Ho af instalmgnss Amoun Ho of instalm ents Amount __ Ha of Instalma Arnount
Dz within one paat 572 11 1B BT 108 680267 FE 1808778
Dz ¢ ta 3 years Q57 014465 216 14.196.33 1203 3234398
Ditse 3 1 & yeais 485 973136 176 944180 651 19.173.28
Dz eliive 5 yaars a7 1,196.:23 154 1008 T3 251 120486
Taotal 2141 42.257.98 [ 40,551.93 2193 B2,808.21
Terms of repayinent of terms Ioans a5 al Marsh 31, 2023 §
Repayments Manthly repayment schedula o Total
schodule
Ko of inslal Amount Nao of instalm ants __ Amount No of Instalinents Amaunt
Dhue: within ane year Ei 506511 =3 076z 1316240
D | b 3 e 536 807768 152 1067817 ] 18,756.85
Due 312 § years 58 6,264.18 108 485053 455 10,234.77
Diue chave 5 ez 123 1,968 88 a0 4,130.33 3 6.120.51
Tatal 1302 2143795 433 2753630 1825 44,974,33
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Nate 16; Othar financtal labilites
Particutars — =< — = March 37,2024 March 31, 7023
Irderest accrued bul ot dus en
-Regepmable nan-converibie debeniures 2802

=Term Loz
T biRnks 9353
-fram Mor-Bankng Financial instlulioss 570
-fram Finanal institutions ECE} 113.53 65,98
Lgan pending dissursement 22058 2344
Payabio fowsrds colections in derecognised assets 0151 36358
Fayablairalunzable 1o Sorcawers 1T B 8B.08
Emplayee bansiita payalie a24.20 BELTT
Advanca from borowers 35197 20333
Hayable 1o Inzuranca compemes 320.72
Dthers habilities 8]
Tetal 271365 1.874.E0
- S
Note 17: Provisicns
Particulars March 31, 2024 March 31, 2023
Frowision for emplayes benefils
-Legua encashinint 54,51 50.77
~Graluity 18026
Prowision for Diher Expenges 209.50
ECL on undisbursed kzan canmitmsant 26,34
Total Si

Note 17.1: Loan commitment
The labie befow SNows the credit quadily and the maximem axpasure for credit sk Based an the Company's inlarmal pracil iEing Syslem end year-end slase das

fzatan far laan commdmants

A5 at March 31, 2024

Risk Catogorisation Stage 1 Stage Siage 3 Total
Lowi Risk 6,638 47 1711 .44 EB76.04
Kedium Rk 252.85 1.54 . 254.39
High Rigk 8.59 013 - 28.E2
Total 6,920.01 18.78 2046 6,959.25

Rish Catogorisation Stage 1 Stage 2 Stage 3 Tatal
Low Risk 4,867.92 1365 1318 491476
Hadiurm Rish A2 1.53 - 301.77
High Rish 44 a0 D13 3.58 48.11
Tetal 5.232.56 15.31 16.77 5,264,654

Mol 17.1.2: An anal

sis of changns In gress carrylag @meunl and the corespending E6La in relation to other undravn commitments is, &5 follaws:

Recenciliation of grass sarnying amount
A= at March 31, 2024

Particilars Stage 1 Stage 2 Stage 3 Total
Gross carrying am ount as at April 1, 2023 523255 1534 16.77 5264684
Mew BEERE Diigingled or pu B2 45 - - 5284.45
Assals derscogrsed ar repad (excluding wrila offs) |4,575.544 L 0H) a2y {3,580.84)
Teangfers Irorm Slage 1 .18 16.23 -
Transfars fram Stage 2 12B2) 1.87 -
Transhers froim Stage 3 3 = = E
Gross carrying ameunt as at Mareh 31, 2024 5,920.04 18.78 20,46 5,959.25
Az st March 31, 2023
Particulars Stage1 Slage 2 Stage 3 Total
Gross carrylng aimount as at April 1, 2022 Jau28 20.28 2564 164320
Mew assets originalod or purchasen 03,58 £ - 4 09566
fssets derecognises o repald {erciuding write ofls) 5.36) [2.79) 110.1E) (247224)
Transfers from Slage 4 15 10.47 -
Transfers fram Stage 2 (5,43 1.58 -
Transfers from Slage 3 = (1114 -
Gross carnrying amount as at March 31, 2023 1531 16.77 5,264,864
i of ECL balance ameunt a5 at March 31, 2024 .
Particulars ] Stagel Stags 2 Stage 3 Total
ECL allowance as at April 1, 2023 12.82 15,35 5.88 19.05
ECL remeasurements fue 1o changes in EADCradil Resklassumpians (Mal] 1085 041 15.04) 8.23
Transters from Stege 1 (S67) 03 5.35 -
Transfirs from Stage 2 om (058} 0.55 -
Trausters froni Siege 3 - - -

ECL allowance as at March 31, 2024 18.02 052 6.74 2528




Ummesd Housing Financa Brivata Limited

Notes to Financial Statemanss ‘or the year ended March 31, 2028
FATIOUN 1 R Lokl ur ted s

Recon: halarce amaunt as al March 31, 2023

Farticuiars _ Steged Staged Tatal
ECL allowance as at April 1, 7023 any i 1M
E EADM Gt FisiAssamptians [h 513 4.77 (HEED
[LRE =
07
146 (745 a
1262 5.60 19.05

Note 18: Diher ner-inancial liab#

Particulars

March 31, 2024

March 1, 2023

Statulery dues pavahle
Tatal

Mote 15; Equlty Share Capital

2775l

1ER.06

271.51

1E8.06_

Particidars

March 31, 2024

Warch 31, 2023

Authorized shares
1.72.00,00 [March 31, 2023 185000000 cquily sharas af ¢ 100 aath
Tatal autharized sharas capital

Issued, subscribed and fully pald-up shares
TE,PTE,O71 (March 31, 2023, 16,044, 882) equily shares of € 106 aach
Total issued, subscribed and fully paid-ug share capital

{a) Reconciliation of the shares eulstanding at the beginning and at the end of 1he reporting year

Equity shares

1.770,00 1,640.00
1.730.00 1.630.00
1.677.81
169751

Particulars

March 31, Z024

Al e begineaag ol the year

lzsued guring the year

OCMCRPS convened during the year
‘Outstanding at the end of the yaar

(B} Terms! rights attached to equity shares

March 1, 2023

Mo. of Shares Amaunt He. of Sharas Anauunt

RE:UEA N 1,604.13 1,60,47,862 180494
arart a.rg = ¥
626,512 B3 . N

AT TE0T 1,677.61 1,60,41,882 1,604.19

The Camgany has a single class of equily shares faving a pir value of 2 10 por share (prevous yesr 2 10 per share). Each holier of equity share is antifed 10 one vale per shar in propartion of the shars of the paid-up

capital of the Company held by lhe sharsholder Intha avars of hauidation, the ae;

their shareheldings.

{¢] Detadls of muilr shares held by sharaholders halding more than 5% aof the aggregate shares in the Company

sharehulders are eligetle ta recaive e remaining a5sets of the Camgany afler dischasqing all listilZies af the Cempany, o peopartian In

March 31, 2024

March 31, 2023

Name of the shareholder Numbar of shares % aof share Mumber of shares % of share holding
holding
Equity shares of £10 each fully paid
Ashutesh Sharma BEB2.172 G360
Thyme Privala Limitad, Maunitiss EaR kiAo 16.72% S1a0.927
Fearwast Capils, LLC, USA 10,5 a B2T% 0.51.547
MHPEA Kibru Holding BV, Nethedands 21,08.005 12.87% 21.08.005

1] Sharshalding of Fromoler in the Company [Equity)

Pramoter Name

March 31, 2024

March 31, 2023

Numbar of shares % of share Hurnber of shares % of share halding
halding
Ashutosh Sharma BEH2TZ 53.60% E&.H2 T2 SE.D5%

Hote 20: Instruments antiraly aquity in nature

March 31, 2024

March 31, 2023

Authvorized shares

4,31,00.600 (Maezh 31, 2023 3,45 £2.000) 0.001% Cam pulserily Convenible Prefercnce stares |CERS) of € 2i-

37.02,000 (March 11, 2023: 26.02.000) Catieaally ©

ible Mon Cumulalve R

each
Prelerence shares [OCMCRPS) of T 105 sach

Total authorized shares capital

Issued and subscribed shares

GLPS:

Gumulative:

28,05.204 D.0M%, Participativs GRS of 2 200 each-Serics A
74,129,522 0.001%, Partizipative CCPS of £ 200 each-Series 8
Nan-Cumulative:

7,83,840 0.001%, Particpalive TGRS ol £ 200 each-St
92,70,587 0.001%, Paricpative S0PS of & 200 each-Series D
74,249,772 0.001%, Particpative SEPS of £ 200 gachsS: E
83,40,748 0,00 Particpative GLPS of £ 200 each-Saries F

QCNCRES:
G344, 470 (March 31 2023 24,89,084) QONCRAS of T 10 aach

Tedal issuad and subscribed share capital

BE20.00
3020

41284
250.20

8.599.20

521.24
148288

15377
145419
1.430.95
1.6686.15

1348

E,304.53

7 AG2.50

274
§A35EF

15377

165411
148995

22897

744125
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PAmount i Ks Takhs unless 25

ats for the yoar anoad Margh 31, 2024
 otherwse |

Paid Up ok

CCPE:
Cumnulative.

26.35.204 0.001% . Parlicigative TCPS of T 24

2t

74,719,382 0.001% . F « COPS of 7200 14583 86
Son-Cumulative:
.85 Farticipativa SOPS of 3 200 esch-Seans 185017
Participatvs COPE of T 20 o 185411
Paruzipative CCPS of 2 20 o 1,469 95
27,80,250 § 001%, Participative COPS of T 20 & 55695 -
OCNCRPS!
16,42 FS6 {March 31 2023 24 BI068) OCNCRPS of T 100 macn (partly paid up £ 1) 1843 2490
Tatal paid-up share capital 746651 5,017.23
|a} Reconciliation of the shares cutstanding al the beginning and at the end of the re porting year
Compulsorily Gonverlible F shares (CCPS)
March 31, 2024 March 31, 2021
Particulars
. Ho. of Shares Amoiunt Mo, aof Shares Amount
Serins A
Al e Beginesag of the year 36,053,304 G2r.24 25.36.204 527.24
lssued during e year - - p 5
Quistanding at the ond of the year 26,36,204 53724 EE3E 204 527.24
Forlgs B
A the beganning of Lhe ypear 7419322 1 183.86 74,189,522 14R3E6
Issued diing the pea = B . -
Qutstanding at the #nd of the year T4.19,327 1,483,856 74,198,322 1,483.86
Series ©
Al ke branaing of the year 76.85.840 1,537.47 TEERA4D 1,53747
lzsuad during the year - . - -
Dutstanding a2 the end of the year T6,85,840 153747 75,B5,840 1,53747
Series D
Al the aginreng of the year B2.70,.567 1,854,711 92,740,567 1.854.11
fazued during the year - . - -
Qutstanding at the end of the yoar 92,7567 1.854.11 92,70.567 1.854.11
Series E
Al the teginning of Lhe year Ta4a 772 458 85 7448772 1.489.95
Insued during e year 5 iy
uistanding at the ond of the year T4,45,772 1.058.85 4,49 172 1,489.95
Series F
AL e beginning of the vaar - B - -
Allolad during tha yaar 27,80,250 55805 - -
Outstanding at the oid of the year 27 40,250 556,05 i -
Gptionally Cenvertible Nan-cumufative Redeemable Preference shares (BEHERFS)
March 31, 2024 March 31, 2023
He. of Shares. Amount Mo, of Sharas Amount
Al 1he argenning of (he yaar 24,80 6E. 7480 2485058 24.90
Izsued dirtng fho yagr - - - -
Cormercd inlo Equily snarcs dunng the year = 1B, 46,313} 84Ty - -
Detstanding a1 the end of the year ~ 1B,42 75 18.43 24,895,066 2440

|b) Terms | Rights attached to Compuisorily Convertibie Proferance shares {CCPS)

The Company has issued ils Compusorly Converible Preference shares (CCPE) in sorigs A 8. C. D. E a0d F having P vl of T30 Thio holdars af thie CORS shall be enlitled 1o recsve nabice of and voie on all
matters thal are subimiled to e vote of the Snareholders fincluding 1he halders of Equity Shares). The shases arc cameritde in iha ralio of 1 equily share for 1 CCPS, The shares cary a dividend night of 0.001% per anrurn
af subzariplion ameul.

For Hanes A Ine prafarenbal dividend is cumulative and shall acorue from year 1o year whelhes or ol paid, ang acenes divaands shall be paid o full (tegethes witn dividones accread from prar years, proviced that sush
dividends are due anly when declared) prior and in preference te any dividend or distribution paysble upan shares of sy othes class ar series in tha same Financlsl Yeer iy the abowve, the ial Dividend
shall be due orly when declared by the Boarl. Series A CCPS may be converied info Eguily Shares al any fime 21 the optisn of the Kolder of Uit Senes A COPS. Hawever, the same shall be awiomalicaly be convaned ino
Eguity Shares, al the Series A conversion price (as defined) then in effest, upen the earier of (1) 1 (one) day prse 1 the & ol 20 [lwerly) yoars fram the issuance of Saries A& COPS, or (i) = cannectian with an irdtial
putlic offering approved by the Quedified Investcr Majority in accordance with the tarms of the Agresmenl, prar o the flmg of & graspecius (of squivalenl documen, by whatves name called) by the Cornpany with e
campatent amharily of such later date as mary e permitied undar Law.

Far Series B, the preferential tvidend is cumulative and shall acorue frem year 1o year whather of not paid. and accrued divedends shall be gaid i fll (togethes with dividends accrusd from priar years, prowiced that such
dwidends are gua anly when daclarad) prior and in preference bo any dividend or distrubon payable upan shares of any oiher cdass or 5083 in the same Financis Year, Mot ing the aaova, the F | Dividend
shiall be it oily when declased by the Board, Sories B CCRS may be converbed into Equity Shares al any hme &1 fhe option of e holder of that Senes B COPS, Howaver, tha zama znall be automalically be comeerted inta
1 the Series B Corverseon Frice (a5 cefined) than in effest, upan the sariar ot (i) 1 1one) day price s U awpirg of 20 iweniy] yoars from he Seces B Closing Dale; e (3) in cormacton wih an intial public
uitering approved by the Qualified Invesior Mejarity in accardance wih the lerms of tle Agresiment, wiar o ne filing of 3 prospecius for aquivaient dueumenl, by whatesr name calind) by the Company wih he cen gelent
:‘.’th:‘lily or such laler date as ey beynnnillqd urder Law,

For Series C. the preferential dividend is non-cumulative and shall e papable. as and whon deciared, lrom year 10 year prict 1o nd in preferorce to any dividend or distribubion payetle upen shares of any ather class gr
seres in he same Financial Year. Each Senes C COPS may b corveried into EquAy Shares al any lime at the opsion of the: hokgar of that Senes C COPS. However, the same shall be aulomatically be converted into Eguity
Shares, al the Series T conversion srice |25 defines) thar 0 effect, upon the earlier ol i) 1 {ona) day prior to the axpry of 20 (wenly) years from the Series G Glosing Dete: or §il] In connection with an inilial publiz affering
soprove by the Cualifed Imvesiar Majonty in aczordance wih the lerms af the Agreement. price b the filing of a praspestus (or eouivalens gocument, oy whetever name called) by the Company with the competent authority

oF such &ler dale a8 may ba permitled under Law,
‘ @
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I, a5 and when declared, frar year o sear prior 3o and o e 4 any divdeng o digtngul
o wite Equity Shares al any ime at e aption of 1ne holdar af 1» nes 0 CCPS. Each
ame shall be avtomalically be converted into Equidy Shares, al ia Senas [ comarsiza ane
3N conrectian with 2 IR0, prize {o the filing of & prospecius (ar e

e of & Liguidation Evant, if requiresd

i
ty Shasag at any
e ihe sarlier al i1 (o)
Smpany with the comgelant

a iar 80 Ehi axsing of 20 (laeritye) y
aulnonity of auch fale a5 may he pErmited ungsr L, of fiii) ugon oreeore

series in Lhe same Fir Year. Each Ses annvired

v Seres E conversion price |as dofonod] thon in effect. ugon he
Ly the Quiilies lnvastoe B
later dats a5 may be pu

from the Closag Date, ar (il in cenrocton with 20 ndis! putdic gflenng appraved
L, by whastever rama called) by tha Company with Lhe esmpetent Fanty o such

carlier aft |1} 1 (oo day poor o the
nnty i aacergance wilh tha terms of tha Agreamant, prior Le he filing &1 3 prospect
e under Law,

piry of 20 fawmty) yo
AouivalRnl oo

For Sanes Fihe prelerenlal dvi s ran- cumulaiive and sh
gerves in the o Finangial Year l\'op\']hslam_'..-“_; e stave, o
ertitlect 53 PACCINEIS par- pEseu o any cash or nen-cash deedands paid Lo the hoiders of shares of a8l oiher classas, on As I Cany
shares, shate 220l reclassification. rac isatian, @r similar gvent affecting Serles F COPS.

be ayatis s sad when o o, frOeT ear Lo y2ar price b and in prole 1 ary dvidend of diglribition payatla upan shares
¢ Prifureniial Tiwdend snal be due only when decared by she Board, In addilion, esch Seres F CCPS shall ba panicipating prafers
1 Basis The Preferantal Devd end wouldd be appreanataty adjustad for ar bonus

In tne event of 4 Liguidition Evert, rid ol Ine proceads af Ihe Lyuidatinn Cvent (“Liquidstion Froceeds®), sach nolder of Series A CCAE, Senas B COPS, Seres © COPS, Senes D COPS. Sedas £ COPS and Seras F COPS
ard halders al equity shares shall e entilled 1o receive, o0 a pari passe basis, an enoanl which is the pro-rata erdifoment of the Lguidation Pracesds based on thoir resgactve sharshelding in tee Coerpany on & Fully
Diluted Basis

fc] Terms { Rights attachad to Dptionally Convertibla Men Cumulative Redsemable Prefererce Sharos
Tha Campany nas = class ef Optiorally Convartele Nan Cumulative Redesmable preference shares (GCNECRPS] having par walus af 210 por share.

OCNCAPE shall be convened mle Equisy Snares subject 10 adjustment on account of ary share splits, share consolidations, recapitalizalions, or like evants. The OCNCRPE whith are Tully pasd 300 subzct b conditions

Srecified uner the s Agroement. shall cary 1 jore] vale pes shane G0 and &5 1 pald-up and corverted basis. Further, piach OGNCRPS shell ba eriill=d 1o dividend at tha rala of 00015 per sanum urtil they are convested
Fnla Equity Shares,
I any Liquidation Event, the QUNCRPE shall not be treated in praference o prarity ta the Exuity Securities of he Irvestors, whether pending carwersion e afer conversion.
(d) Details of preference shares|GCPS) held by shareholders halding maore thait 5% of the aggregate sharas in the Company
March 31, 2024 March 11, 2023
N 1
lame of shareholder Ko of CEPS % of helding Ko of CCPS % of holding
Prefarance shares[CCPS) of T 20 each fully pald
Series A-Compulserily convertible preference sharas
Tiyme Private Limited 13.18,530 15,186,830 S0.03%
Lightrock Slobel Fune 7.24,0E3 27.47% 1317374 £9.4975%
Mirae Assed Lale Stage Opparunities Fung 593311 22 51% - .
Beries B-Campulzarily convertible piefarence shares
Tryrne Private Limilaed 25,659,167 35.09% 2599187 35.03%
CX Allemative lnvestment Furd 6.27.239 B.a5%, 5.27,230 455
AlMa Farm Propariss Privie Limites 3.85,273 5.21% 336,279 A21%
Morwest Capital. LLE 3673901 AR5 34,20,338 246.10%
Suries C-C v canvartinle shares
Lightrack Clokal Furd - - FOH4E14 22.3%
Idiras Azsat Late Stage Oppartunities Furd 463,147 G.03% - -
A1 Emerging Fund I LLP 4575724 54.53% - .
Monwest Capilal, LLE 2645868 34403, 581125 TEEU
Serins Compiilsorily converlible preference shares
MEFEA Kabru Haolding B4, 86,37.070 B3 1T 85.37.070 82.97%
Lightrozk Global Fund B,53.497 6.83% 633,497 E.62%
Series ECompudsorily convertivle preforonce shares
MHFEA Kabiw Hoiding B\, 1E.E3,361 g 16.83,263 T200%
Morees Cagilal, LLC 5T.ESA08 A 57.45,809 7 a0%
Series F-Compulzorily eonvertible preferenca shares
Mirae Aszet Late Slage Oppartunities Fung ) 370,700 13.33% = B
A1 Ermerging Fund || LLF 1863518 58.63% - .
Morwest Capital, LG 74RO 26.63% - -
18] Sharehoiding of Promaoter in the Campany {CCPS]
March 31, 2024 March 31, 2023
Prormater Name Kumbar of shares % of share Numbar of sharas % of share holding
lolding
Ashutesh Sharma - 7.0 0165 3.8E.2TH 5.21%
(F) Details of MNCRPS] held by halding more than 5% of ihe aggregate shares in the Company
Mame of the sharcholder March 31, 2024 March 31, 2023
Rumber of shares % of share Number of shares % of share holding
halding
Proference shares(OCNCRPS) of € 10 sach fully paig
Ashutosh Sharma BA.155%, 2144285
Sachin Grover 571% 280175
{gl Shareholding of Promater in the Company (QCHCRPS)
March 31, 2024 March 31, 2023
Pramater Namo Number af shares % of share Mumber of shares % of share holding
lrolding

Ashutesh Sharma 16,24 476 B8.15% 21,44 285 A5.15%
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1Ay tn Bs laxks pnloss

it oinervisa)

Mate 21; Othor gt

Particulars B ) March 11,2023 Warch 31, 2023
Share prermium

Dpuning Balanc: 3.0 EEREIRRE]
Mt Primim on sz of share capsel 9,765.60 z
Less Bnare is5u8 arpens 65 = (BT 0 -
Tatal (4) 42,643 £F

Statufery reserve under Sectian 290 of NHB Act, 1937

Ogenirg Balance 1.4E5.45 EEER
fuld: Transles o statitoy rasenin 1,054.68 501,95
Taotal |B} 2,520.13 146545

Share based paymenl reserve

Opening Balarce 637,98 458 16
Ag Charge for the yoar 274.28 17082
Tatal (G 2228 61798

Retained sarnings [accumulated |psses)

‘Oaening Balanne 5EIBE

Add. Frafil foe he year 527350

Addd: Other Camprehensive incsma for he yaar (2,54 i

Less Transfar 1o stalulary resare (1054 683 (691.96]
Tatal |0 9,454.36 523512
Dther comprehensive income

Openirg Balance 153.68) {20.87)
Acdel: Ot Com prehansie incoma for ha year {78.98} {32.82)
Tatal (E} . 132,67} [53.59]
Grand Total {ATBrCrDHE} 55447.75 411, 705.97

Share pramiusm aecount - Share premivm sccounl is cradilad wien shares are ssucd al premgm. || can be wsed 16 igsus beaus shares, (o menda S preaium on redenngtion of shares or debenlures. share issoe reloted
axpenges like underwriling sosls ei, 0 aecordande with Seclizn 52 o Companias Aot 2015

Statulory reserve undes Seclion 230 of NHB Act, 1387- A= per Sertion 25C of Mational Housing Sank Al {NHE), 1967, the Company & requirad 1o ranaler at | 20% of its net profils every yaar la a rmsene before any
dividend i declared, Foe this purpese, eny Special Reserve croaled by the Comaeny under Seclinn 3801)0a0) of the Income Tax Azl 1951 is consdered fn be an ligitie fransfer. Thus. during e year engad 31 March 2024
and 31 March 2323, the Company has Iransferred 10 Statutory Reserve, an amount arrivad in accardence with Section 29C of 19 MHE Act, 1987,

Shara basad payment raserve - The share basor paymant rasarve i used 16 fecognise arant date fair valus of oplicos ssusd lo employees under e Company's stock eplion schemes,
Ratalned earnings (aceumulated losses) - Retanas eamings reprasents the amount of accumulated aamings of the Compary

Other comprehonsive income - Remeasurement of the net defined Senefil lisbiliies comprise souanal gain loas

Maotn 22: Interost Incoma

Particulars

March 11, 2024 March 31, 2023

On fingneial assels measured at amontised cost
Interast on lerm loans
InLerest Incame on dapasils wilh tanks

Tatal

Kote 23: Fee and commission |ncome

19,174, 16 13,367 55
Se1a7 482 54
ie7e3n 136008

Particulars

March 31, 2024 Marel 31, 2023

Cammitinent lee

Other fae Incama

Cammissian Incoma
Tatal

Goographical markets

In Ingia

Outside Indiz

Total revanus {rom contracts with customers

Timing of rewenue recognition
Seevices transtarred 3l & point in time
Services ransferred aver lime

Total revenue from contracts with customars.

Maote 24: Ket gain on derecognition of financlal Instrum ents at amortised cost

37220 34130

TERA ABHG6

5849.0% 101.21
1,718.45 83147
1.718.45 85117
1,718.46 83147
1.718.45 B31.47
1,718.46 531

Particulars

March 31, 2024 March 31, 2023

ion of fmancial instruments.

Nes gain on derecagnil
Toatal

233\ 1,014.39

2,326.21 1,014.79
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s
Node 25 Not gain an fair value caangas

Particulars

March 39, 2024

Warch 31, 2023

Total net gain on fair value changes on nancial instruments measured at fair value through profil and loss
of mutual funds

« O rading pacolin - e

ant in L

- On trading partfolio - investmenl in Bandns and barket Lirked Desentures
Tatal it gain on fair value changes on francizl instrumants maasured at fale value theeugh profit ard foss
Far yalug changas.

-Realizet

L
Total

Note 26: Other income

14726

- 1028
34187 157.53
337 50 13138
a4ar 26.14
341.97 157.53

Particulars

March 31, 2024

Mareh 31, 2023

Adverisemnenl income
Othar income
Tatal

Nota 27 Finance Cost

12000 150,00
423 33.54
124.23

A8

Particulars

“March 11, 2022

March 31, 2023

On financlal Habilities measured at Ametlised Cost!
Interest on barrewings
-Redeamable non-convedible debenlures
~Term Laans
-frain Metioral Housieg Bank
<from banks.
-Irom Nom-Banksng Finanesal lnstilubens
«from Financial institutions
-Cash eredil [acilities wah scheduied nanks
oreing Capital Demand Loan wih schadulad banks
IMerest expenses on lease liakify

Lnwineing of Intesest expenge an serveing |
Imerest on Secantisea poal
Otner borawing Cost

Total

Kole 2B: Impairment on financial instrumants

51311 617,36
111861 a7y .0
A42T.06 185151

136.04 166,25

30061 350,25

106,55 96.55

11.93 327
15,71 3w
(2,68 588
ra.4g 346,38
21.08 40,29
718171 421335

Particutars.

March 31, 2024

March 31, 2023

On financial assets measured af amortised cost:
Loan asscts and E15 raceivable
Leans whillén afl and Loss on acguired as
Loan carmmitment (refer nole 17, 1.2}
Total :

Mote 23: Employee benefits expenses

23764 (54.00]
10740 .50

£.22 [0.54)
411,46 T 4,85

Farticulars

March 31, 2024

March 31, 2023

Sakarios and wages
Conlribulion b providen] and othes unis
Share based payments 10 emolay=es
Slalt wllare expenses

Talal

Mote 30; Other expenses

BL3E.4E 471047
25 B 177.06
30528 1TRER
120.0% B1.ES

74161 5157.24

Fartieulars March 31, 2024 March 31, 2613
Rant 2768 TRAR
Rutis anc ko .96 21.73
Repairs and maintenance

Compaters 39978 24B.01
Othars 158,41 £52.00
Eleiricity & Waler charges 48,73 25.06
Travalling and conveyance 3g3.22 78,25
Cummurization expensas 133.03 46.32
Prnfing and stationery 2310 5776
Manpownr Casy 208.76 92.43
Advestising and salos promastion 182,36 130,23
Lrgal and professionz! fes 242.33 216,25
Cusledmer Anguisilion Cosl #2.47 ETEA0
Direclars’ siting lee 19.82 412
Auditee's femunetation (refer nole A below) L] 7.70
Bank chasqas .70 744
Denations. L5654 29.79
Miscallaneous expensas 343 1758

Tatal 2,376.52 1TB4E3
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1AMt in Re lakls enless st

A Payment to auditars

Particulars March 31, 2024 Margh 312023
£z auditar:

Haclit 1z G0 350

Limited Riview - 1.0

Tan audil fez b5 DEd

In othar copacity: :

e servines

Certificetion fee 1.03

Tatal 553 AL

Mote 31: Income tax
The components of incame lax expense far the years ended March 31, 2024 and March 31, 2023 ara:

Frofit or foss section

March 31, 2024

March 31, 2023

Current income tax:

Currenl incomae tax charga

Adjustment in respect af curent income lax of provious yesr
Deferred tax:

Relalmg o Dﬁgiﬂzﬂibﬂ ared reversal of temporary afferances
Income tax expense reparted in the statement of profit or loss

1,958,217 85211
- LR F
8,40 1TE.20
1.528.87 1,054.23

Other Commprehensive Income soction

March 31, 2024

March 31, 2023

Deferrad tax:
Rlating fo

malian and revarsal of temparany differeces

Income tax axponse reportad im olher cemprefensive section

Racanciliation of tax sxpansa and the accaunting prafit multi plind by Indie's domestic tax rate for March 31, 2024 and March 31, 2023

2742

1230

ITAL

12.30

Particulars March 31, 2024 March 31, 2023
Agcounting profit befare 1ax fram conlinuing operatiens BRL0L05 4,514.02
Tax at Statutory lncome Tax rate of E25.17% (Previous year 25.17%) LINA4 4.136.09
Mon-teduelible expenses 7.3 T80
Allpwancas and deduclions vader Income Tax Azt 1951 (1B 1H {96.50]
Oihers fincluding sale chisge) (2108} 110.78)
Tax at Effective Income Tax rate off@22.85% (Previous year 23.63%) 1,526 67 1.036.31
Tax an athar comprenensiva lncama 2T 1250
Tax dor eadier yaers - 7l
Total tax expense reported in statement of profis and |oss 1,554.08 1,066.53
Deferred Tax
The Tallawing table shows deferred fax rescrded i the balanee sheol ard changes sscanded in the income tax expense
Farliculars Deferred ax Defersed tax Mot Dafarred fax ncome acl
assals Tiabifitivs liahilitios Statemunt
Mareh 31, 2024 March 31, 2024 March 31, 2024 2023-24 202324
EI5 racaivatbias £ [T73.92) 1773821 1343.92) B
EIR= borawings + {1Fe.8e0 (174,80 {4B.7E) .
Pragerly, plard ang equismans 3 147 mav 20.28 .
Provision far smaloyes benefis - £1.45 15.56 086
Exgocted eredit kess (ECL) 17544 - 17945 36,27 e
Ungrrorliged processing fees ca loans 32443 - 324.43 121,88
Foreign exchinge loss on derivativa instramant 13,96 - 1936 1,30 2656
Unrealised gain on multual fung 11.13) - {1.13) 545 -
Tither Adjustments B0.85 (6577} 5.08 (30.72) *
Gross defarred Lax assel — 644.40 1983.33) [348.93) {SEA.40) 27.42
Doforred tax Colered tax et Deferred tax Income oct
Particulars assets |labliities asset Statemant
March 31, 2023 March 31, 2023 March 31, 2023 2022-23 2022.23
EIS racalvables - (43007 (43011 [162.58) -
EIR- parmowings - [126.04) (126.04] 195.63) J
Pregesty, plant and cquipmant - [URET 12:11) (2.78)
Frovssion for emaloyes benedils - 4787 14.08 126
Expacted cradit loss (ECL| 5 143.18 12,42
Unemorisad preesssing fees ar - 35,31 110,81 -
Faraign axchange loss on dervalive ingiierel - 18086 11.04 RREEY
Ureaslised gain an mutual fund - [E.58) 142,82
Qther Adjustments 138.91) 838 120.53) .
Total [654.07) {7.95) {176.20) 12,30
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Nate 32 . Earning por sharn

Hasic

er smans |EPS) 5 caleulannd by o

I

ha pupose of
all hilutive poles

ling
ity shar

tad @aing per

g U rret grefit for e yrear atnautanke 1o cquity Rolders of the Compiny by The weghled average nus

e, e niet arsdil o bess far the yaar atiibutatie o 2awiy shareholders and 1he weghtel

a1 of ey

5 oulslanging gunng the year

o ruambar al share cutstandizg durmg the year as adjusted for e el

Particulars

March 31, 2024

March 31, 2023

Fallowirg refl; et prafit and weightad avemage equity snams dala used in EPS tomputatan

Basic

Waighted wearsge oember of

ity shares of computation of Basic EPE |in Kas |
et prafit foe caleulation of basic EPS

Basic earning per share fin R

Diluted

Weeghted average rumber of equity sharas of computation of Dl uted EFS (in Nas )
Péet profil for calculation of difuted EPS

Diluted earning per share fin Rs.}

Reconciliation of Weighted average number of shares outstanding
ity shares of compulanion of Besic EPS
Add. Drlubve galenlial equily shares

Waighled svaraga nember af anuity shares of campulabicn of Dilutes 75

rlcsd awverisge number of o

Korainal/Face value of equity share {in Rs.}

Hote 31: Refirement benefit plan

{4) Defined contribwtion plan

40937280 2,09,03 587
527309
1035
A6 T0516 5.42,45.635
5272.23 3450.78
10.01 G52
509,31 280 5,085,035, 567
17,309,215 17,4204
5.26,70,516 5,22,45,635
10 10

Particulars

March 31, 2024

March 31, 2023

Emglayer's contribution 0 Employes's Prowdent Funa *

* Providont fund is & defined gentrib

{B) Defined benefit plan
The Company has & defined bensfil gratuily plan. Every smployes who has compleled

years aned two Foey o

23844

ion plan. The cantribution lowards praviden! funi bas been depositad with Reglonal Provigent fund Commissioner and is charged te Statament of Profd ang Loss.

157.78

armore of service Is eligaula for gretuily on cessetion of employinent and it is compuled al 15 davs salary
(last drawn salary} for each complated vear of senvice subjest to such limit as prescrined by Tha Payment of Gratuity Acl, 1872 as amended from time to |

The fellawing laldes sumniecze the comizanents of net benelits exponse recognizes 0 the stalament of palit and lass and the funded slatus ant @mouats recognized in e balance shest lor e respective plans

Tatle showing changs in prosent valua of projected benefit obl igatian

Particulars

“March 3, 2024

March 31, 2023

Change in benefit aaligations

Present value of benefi| abligations at the beginning of the yeat

Frqerest cosl

Current Service Gost

Aztuarizl gain on Obligatens due to change in demographis agsumptiang
Actusnial lnes on Ohligatens sue 1o change m inanzisl assuwnplions

A il Losees on Oblioations-Dure o Experisnce

Reaular tanall aayments dissclly by he sponsos

Lisbility at the end of the year

Amount rucagnized in the Balance Sheet

120.43 10207
94E 5.65
40.92 3708
(74.58) P
036 {050y
18.57 14,61
(12.57) (10,38)
18928 138,43

Particulars

March M, 2024

March 31. 2023

Present velug of L=nefil obiligition at

x enid af the waar

Mat Baniity recognized in lhe Balance Sheet

Expenses recognized in the Statement of Profit and Lass

16570

130,43

180.26

139.43

Particulars

March 31, 2024

March 39, 2023

Current serice cosl
M Intemes! cost

Met liability recognizad in tha Balance Shast

Expensas racagnized in the Othar comprahaneive income (OC1)

48.8% 3708
.48 585
58.40 4273

Farticulare

March 31, 2024

March 31, 2023

Remeasurement loss of defined henafil plan

Net lags for the year recognized in OCI

A.40

3,40

g



ummesn Housing Fi ¢ Private Limited
MNotes to the Financial 5¢
(Amaunt in R lakhs

The actuarial assumptions used o detenmine berefit ohligations as at March 34, 2024, March 31, 2023 are as fallows:

Particulars = Varch a1, 2024 Marck 31, 2023
Discount Rate B.94% 7135

y mscala e o B.50%
Employes Turmover mle 30.00% 0,005

Balance Sheet reconciliation for defined benefit ebligaticns

Particulars - March 31, 2022 March 31, 2023
Opening net liabiliny 13545 102.07
Expenses rasopized In Stalement of Profit ar S5l 4273
Expenses recogrized in OC] 340 502
Banglits paid gunng the yea: (12.97} (74.39)
Het liability recognized in the Salance Sheet 18925 139.43

Cash Flow Projection

Maturity analysis of the nenefit payments

Particulars March 31, 2024 March 2. 2023
Projected benefits payabio in future years from the date of reporting

15t foilowing wear A5.36 1660

2o 5 yaars 12877 A263

6 to 10 years G262 &1.01

tore than 10 years 21,48 s2.01

Sensitivity analysis

Fartleulars March 31, 2004 March 31, 2023
Projected benefit obligation on current assem plions.

Dt eflect of +1% change in rte of discouning (6.28) 16.67]
et affact of =15 chenge in rate of discounting BT T2
Dieftia effeect af +1% change in rate o salery Increase 581 G4
Diehta etfect of -15% change in rdte of salary inzrease (5.45) 15.42)
Diita effect of +25% changs in rala of employes Lurnower {16.59) [8.q8)
Diefta effect of -25% changs inals of emaloyes lmgear 2245 1089

1€) Other Retirament Benefits

Compensated Absence

The campany prevides compensisted absenees boanfis 10 the em loyees ol lhe campsany which can be carried forward to futurs paricds. Amouant recognised @ he Statenent af Profil and Loss for compensaled abaences s
am under-

Particulars ) March 31, 2024 March 31, 2021

Amount Recagnised in Balanze Shoet
-Leave Encashment 54.97 50,77

Mote 34: Segment infarmaticn

The Company’s main business is finarcing by way of logns for purchase o conslruchs bzl howses, commercal eal estals and coram iher purposes in India. Al olher aciiities of e Company revclve sround
the miain business, Accordingly. thara are ra separale reporlable segments as per INC-AS 108 dealing with Operating Ssament.

Nole 35 Change in liabilities arising frem financlng activities

Particulars April 1,2023  Cash fiows (net) Others® Mareh 31, 2004
Dest securnilias BE3G07 1333.33) T.68 510,38
Barrowings olher than deat secwifies S3377.38 32.130.55 {154.31) 8535312
Total 5B.813.3% 3, 797.22 {147,134 0,563 45
Fartlculars o Bpril 1, 2022 Cash flaws (nat) Others"  March 31, 2023
Dehl securifies 4,452.34 {42.39) BA83M
Borrowings other than debl securities 22 5ET. [340.14) §3,377.38
Total 27,149.67 17,146,85 [383.13) 54,913.39

“Otherg colume beldes arorisadion of irmnsaction cast 500 hadpe mrpact of birrawings




Ummesd Fousing Finance Privale Limiled
Natas to tha Financal Statements for the year ended March 31, 2023
1ar nlss stated olhenvise

Kote 36: Contingent Habilities and commigments

Faricults March 31, 2024 March 31, 2023
Lindisb anount of loans sanctianed frafar note 17.1) B,059.25 5264 02

Mede 37 Related party disclasures

(A} Mames of mda;

4 pamas (dentilis in accordance with IND AS <24 “Relatan Fany D soosures” are given below

1. Entities where control axists:

Mone

A having Signifizant infl
Ashutosh Sharma

WHFEA Kabw Holding 3.4 Hetnardands
Thyme Brivata Limited, Mauritius

AB1 Emerging Fund If LLP

Morwest Capilal LS LISA

3. Key management personne|

M. Ashutosh Skarma Managing Drirgctor

Kr. Suckin Graver White Tima Dérecter

Far vishal Pangs Adgilional (Independent] Directar

Mz, Geeta Mathur Irctepensent Direcior

B, Gautam Maga Han-Exaculive Nominss Direstor

B Fagiv Yashwanl Inamdar Nan-Executive Direcior

Bl Normw Vinaed Mehia Man-Exacutive Momings Direclo:

B, Vimmyik Prabhmkas Shane Mon-Exacilive Momines Direcioe

Tr. Bikazh Kumar Rishra Chigl Firanezal Officar

mdr, Misin Aaranarl Camaany Serretary ard Chisl Complignce Clliaer

4. Enterprizes under significant infuence of the key management parsonnal.
Mare

5, Relatives of key managorial personnel (with whomn there were transactions during the year! previous year)

Mare
(B} The nature sad wolumea of ransacions carried sut with the above ralaled parlias in e ordinasy course of business a-a as fllows -
1. Transactions during the year
Particulars = March 31, 2024 March 31, 2023
A, Ramunoration te KMP:
Shaet term emplayee bencfits 477.47 42843
b} Share based Paymenl 4484 16,86
B, Sitting foa
il Mrz. Goecta Mathar 14.00 13,30
6} MF. Indens \Wakis 1360 1240
[r) Me. Ragaew Yashwan! Inamdar 5.75 600
[a} Mr. Vishel Panoit 10

Hete. Dunng the yoar eracs 3158 March 20es, KMP hes exercised ils option 1o canven! £.46,312 (Mo of shares] OCNERPS in equity shares o the company,
Thare are ne outstanding halznce with realed paties as w1 11sl March 2024 and 3191 Mareh 2023 - .

Pate: Short e employes benefits with remuerations 1o key mansgenal persannel dows not indude the provisians made for gratuity sed lesve benefits, as they are determined an an actuanal basis for the Company 83 8
whnle,
The compeny las net grisnted any loens or advances to promiolars, draciors, KMPS end te relaled parties. durieg 1he yoar eqded 3128 March 2024 and 318t March 2033

Mate 38: Capital Managemant

Far na purpose of the Company's capilal managemen, sepilal includes issued shera capital, share premium and @l olher equily reserves aitrbutatiz (o he equily holders of the Company, The primary shijedtiva of the
Company's capital management is to maximize the shareholder valls, *

The Company manages is captal slructure in light of changes in and e requi o the fingrcial cavenants. The Camaary monitors capilal using & peadng ratio, which is ot debl ceiden by nal
wiorth. The Company's poficy is 1o kesp the pearing ralic &1 reasonable level of 240 Gmes in immicent year while the Master Oirecticn — Mar-Barking Financal Company — Hausing Finance Company (Reserve Bank}
Dircchans, 2091 currently pormits HPCS 1o bomow up 10 12 imes of their nel owned fands ("NSF). The Company includes wilh in debi, its all interest heanng loans 800 bomowings.

Particulars March 31, Z02d March 31, 3073
Dtz £0,562.43 58,9133
el warth [N R 48,820.38
Dokt to Kat werth {in timas) 1.40 1.21

In order b achesve lhis sverall abjestive, i Comgany's cepial managerent, amangst olhor thens, 3ims to answia 1811l mests Tnencads coveranls attacned 4o 1he Inferesl-beanng leans and borowings. Gresches in
in the: current year,

megling the nancial sovenanls would permil the bark 1o immediately call loans and borrewions, There have besn no breaches in the inancials of any inl Learing loans and




Ummeed Housing Finance Private Limites

Notes to the Financial Sfatemaents for (ne year enoed March
ALl in s Fubs Al athenige)

Hote 58: Maturity analysis of assets snd labilities
i Tl bediey shows cartrasiual matunsy or A carring valug af assets and kabullies

March 31, 2024 Marcn 31, 2023

Assets 12 Months  After 12 Manins Total Within 12 Months  After 12 Manths Tatal
Finasicinls assets

Cash ard cash egquaars 350,28 - 358,26 36.26 - 328
Bank Balance staer lhan casn

AR Rl 2819.20 1,707 34 o,375.54 2EILTS 1,851.63 577628
Brenvasion Hnancial astrumants B - * - 28.64 2BEL
Leans 1034310 13872504 7 EIE.LE 03,405 5l 100,75 5y
I strnent A97.04 - LNECES = 1088.08
 Dlther financas assels 138462 1,837.24 61231 1,215,568 1825 87
Monfinancialy assels

Current jax aszots (rot) - 22485 Fgann - 141,68

Froperty. plant and equipment - e 1] 33,50 - 25741 25741
Intangilde pssats - 14278 TAZTY x e wra
Rl o ke assels - 22161 el Bl - 350.67 38057 |
Intangitin &55ats under Davelopmant - . 12287 13267 - 42,54 Az64
Qi yazir-iarizal agzels LA 35.54 534,24 20584 30.58 30g.Az
Azt held for Sale 2 - . 2736 . 275
Tatal assets =  1B300.84 1,43,331.68 1,58.632.62 13.170.10 57,624.40 1,10,784.50

Financials liabilities
Trae Payables
I} Trada payables
(i1 kil oulstanding dues of
rrarn eterprisa and smel 1.55

- 158 512 - 512

anterpriges
(i) total sulstanding duns af
creditons othar than micia
enterprise and small 27425 - 274.25 108,58 - 10B.58
Dot g2curities * S21035 5,210.36 iR 3210.36 £.536.01
Burrowings {athar than gabt 2 i = T -
oeciiilen) 19,131.00 85,222.12 95,353.12 14.775.08 34,598.30 BABITIE
Lease liabililes 13810 103.69 24179 167 2T #19.04 1561
Cihier finarciss Hailities 272811 . 272511 197460 - 1.874.60
Maon-financial liabllities
Bleffercd fax Liabiitics (rel) - 246,93 34853 - 755
Pravigicas 142,59 EEAE 6004 22946 159.84 |
Ciher nan-financial kabilities P51 . 27151 188.06 = 16804 |
|

Total liabilitics 2293811 T2,071.55 45,0056 17.778.22 A4,185.09 6197411 |
Het 16,633.17] 71,260.13 B4, 62696 (4,608.12) 5347881 45,820.39 |

Hota 40: Financial risk management

20,1 Introgfuction and risk profile

Whilst risk & inharent in he Company's activilies, 1 15 manages though an ategrated risk managsment ramework, indieding engaing idenlificalion. measuremen and manitarin byecl 10 risk lmits @nd olner coabols.
This pracess of risk maragement (s criical 1o the Campany's siefilabiily and sach invidial within the Campany Is accountable for the risk sxpusares redating to b o her respansibilitiss. The Curmperny s sapsed to crodi
risk, Riguidity risk and markal rish. 11 is slso subject 10 yancus opsraling ang busingss risks. The Company also hag a syslem of Inlemal controls ta reduce e residual risk in each of these calogones and effecliveness 50
hese controls is assessed periodizally,

40.1.1 Rigk management structure and pelicies
Tlee Eward of Direclars arc respansibly for the owerall risk managamend aperosch ang lor approving the risk management strategies and principles, The Risk Managamant Commities has he averall sesnarsibd Iy dor tha

“ovelapmant of the risk strategqy and imglementing prncples, ramewsss, polisics and limils. The Risk Cammiltee i res; o fisk. cetisiens and mondoring risk levels and regarts (o 1he
Board.
The Fisk Managemen: Commitior 15 respons®le for ing and mairtaining risk relatad to enswe an i control process is mairained. The wnil works clasely with ang reports 1o the Risk

Franagemant Sommiltes, 10 ensure thil proceduces are compliang
The Unit i+ alsa respansible for manitaring comaliznes with risk
new products and structurad trangactions. Tha Campany's Troas,
2 Canpany.

b Ihe overall frameswcss.
rieiples, polizies and limits across the Gompany, induding manilaritg the aciual risk of oxosures sqainst aulfionised limis and the assessmen of nsie o
5 responsibie for mansging ils assels and linkdities and the oversll inancial stucture. It s alsa primarily responsibla for 19a funding and liguidity reks of

40.2 Credit Risk

Crodit rish is the nsk that the Company wil incur 4 lass because its custemerns or countarparties fed to Sischarge Their conlractual abigalions. Credit fsk in 1he Company is mansged thraush 2 framewark that sots oul
pelicies and procedures eovering lhe measuremant ans managamant of credil sk, Tare is a dear segregation of dufies batwaen ransaction orignalors in Ihe business fInchon ans 30proves i 1he credil sk fanctian,
Buard appeeved eredit palicias and procedirss miligate the Company's srime sk which i the defadl ok Thare is 8 robusi Credil Rrsk Managem snt set-up in the Gompany 31 vanious levels.

1. There ace Credil tearms 1o enswre implementation of various palices and procusses Ihgunh rendom cuslomer visits and assessment, training of branch stalt on saplication erors, laisan wilh olter &
loan clasure a5 the case may oo, a0e highlight eady warning signals and indusiry developments enatiing pro-achwe Held rizk macagenent

2. The credil sanction is done thraugh a delegstion mane where credit sanzlioning powes ame defined for respective lavals.

34, Porifzlio analysis end reporting 12 used to identify and manage aredit quality and coneentialion risks.

4. Creddt risk monilaring for the Company s breacly done al lwo levels: scsount lavel and portolio laval. Account monilaring aims te identily weak accounts at an incipent stage Lo facililale coractive actien Portiola
itoring Sim towards 1 figk iar in the portfolin oz well 22 dentifying S1ress in esrtain occupalions, markets and slabes,

utions. to obtan

Exposure to cradit risk
The carrying amount of fnancial assets represents fle masimum credit expasure. The maxsmum sxposure to credd nsk is Rs. 1.53.525.41 lakhs and Rs. 1.03,045.5¢ Ikhs a5 af 3421 March 2024 ard 315t March 2023
respoctivefy. Deing 1he tolal of the carreing ameunt of Loan assels and EI5 racevanle




Lmmena Housing Flrancs Private Limiled
Nates to tha Financial Statemants far the year enced March 37, 2084
tArmeunt in Ry

40.2.1 Anatysis of rish concentration
Toter Company's conceniraions of fisk is manaped faseg
Gustomers fy Ihesa metngs LTV 15 cal cilated a5 the ratio of &

LR ndd geagraphical speasd. The followng tabies stabty oedil exposares from b

; w and alher loans 1o
of tha collalesal. The value of Ue collalers fte bousng and nihes Inans s nased on collg

2 wziua al sngnabion

Loans to Gustomors:
A% at March 31, 2024

LTV buckst 5 Stage 1 Stage 2 Staga 3 Total
<=d0 44 B4, 26 53535 4564820
4080 BTN 58,676.35
70 34376 .g8n02
T0-30 15181 19.356,35
=80 R 3,084 4E
Tatal 1,E0D. 54 1.50,450.39
Employment Stage 1 Stage 2 Stage 3 Taotal
Sudancd 38.177.52 356.79 105,04 39.640.38
Self Ernployed TORES3 0 1,926.79 G40.18 1,10.870.03
Tatal 1,47 B20.62 1,883.54 T46.23 1,50,450.29
Geograghical Concentration Stage 1 Stage 2 Stags 3 Tatal
Re asihan 79.017.47 100749 510.61 B536.27
Maryara 2349355 32682 132,15 23,4952 58
Delni 11.252.25 149,77 43.25 11.451.28
Chandigarh 742445 101,24 .48 FEE0.T
Uttas Fradesh Te719.28 12791 10.67 11.837.86
Littaraknard 7.347.40 4540 - 7.413.00
Purijsi e 4411 875 AT
Madbya Pradesn 7244 - - foz.a
Tatal 1,47.520.62 1,603.54 T46.21 4,50,450,39
A5 at March 31, 2021
LTV bughet Stagn 1 Slage 2 Stage 3 Taotal
=4 55,038 21 S30.05 136.22 35,704.51
4A0-E0 A0 0 9170 2610 41,0688
L 13,20346 165,508 81.13 1354098
TG0 9,534.90 106.23 29,58 96771
g0 1,240.81 3256 2132 1,352.71
Total 99,341,46 1,57814 418.38 1.01,337,96
Employment Stage 1 Stage 2 Stage 3 Total
Zalaried 272585 A Tr.32 ¥7e7388
Eall Emglayed 21851 1,207.73 34104 [ 65428
Total 99,341.46 157812 21836 101,337,965
Geograghical Concentratian - Stage 1 Stage 2 Stage 3 Total
Rajmstfran 52.439.59 e 20304 BILTE A4
Haryana 20.851.83 2h.52 53.38 21,165.03
Dieiri 8,830,855 a0 G4 £.187.36
Chandigarh 7.269.13 70,59 2574 736585
Littar Pradesn 3.852.48 149.08 4815 415971
Ultserak hard 510,06 - 543 351654
Funjat 2.357.52 - - 2,367.52
Total 59,341.46 157814 £10.36 101,337.98

40.2 Liguidity risk
Liquicily Risk efers 1 the nisk thal the campany can nol meet ils Fnancial obgations. The abiacte of iqudity nsk managamant & to mantain suflicient liquidity and (o ensure Lhal funds are availasla for use a3 par he
requiamant, The unavailatility of sdecuale ameunt of furds o optimum cost and So-taminus tenine 10 repay the fnanzid lubBlies s futher groedh of business may resull in Assel babidy Mansgenent (ALM) mismatch
el by a diflefence in e maturily profile of Company azsels and lisbildies This risk may aise from the unaxpected Incraase in the cost of funding an asset peefolio at the aparegriale maturity and (e risk of being urable
1o liquidate & pesition in a tmely marner and at a reasonabie price. The Company managas liguidily risk by maataming adeguats cash reserves and undrawn credil faclilics, by conlinuausty monitoring forecast and aetual
sty flows, and by matching the maturity profiles of financial assets and ebilites.

The tebls below summanas Ihe malurity prafe of the urdiscounled cash Nows of the Gomoary's linsnclal asses @nd labilites:
Ag ot March 31, 2034

Particulars Ug to 1 year 1.3 years 3-5years 5 years and abovn Total
Lease Hianilitias T38.10 10368 - - 281,78
Baorrewings (induding debl securileg) 20408 45 A3ADETE 27 AT0.ED 1338277 1075077
Trade payables 27579 . - 2 275.79
Otner financials liakdties 272911 - - - 472911

Tetal 9,041.45 A3602.44 I ATOED 13,382.77 1,13,997.46




“mmagd Hous ing Finance Private Lim
Notns to the Financial Staterments for the year ended March 31, #ed
PAmanrs in Ry lgabs unless staled albenwesn)

A at March 39, 2023

Farticulars U o 1 yoar B yoars 3.5 yoars & yoars and above = Total

¢ liahilities 167.27 17803 4121 . 13661
Borrwamy acluding sl secur 1508350 Fala M 19.048.49 385173 f931113
Trade payab'es 11240 - - - 1140
Qe fnancials labiliiss T gPaE - - 1974 60
Total 131857 25134 10,087.80 888171 7178044

A Marked risk
Rirk tre msk it the fad value of lulure cash flows of & Ban
intrres| rates Currency and ather market factors The Comp PARINE 13 Markal sk on the acoounl of interast rale sisk and prce risk

Intnrast rala risk

insirumens will fluciuate because of changes i market faclars. Such changas in e valuss of fransia IRsinmants may result fram changas n the

The comgany is subject to interest rate sk, primandy since il lends S0 cusiomens at rmates and for ma ity peneds lhat may differ fram lunding scurces. Interast rates are hghly sersilive ta many facters beyond controd,

inzluding tha monatary policies of Ihe Reseoes Sank of India, dars

latian of the financial sector in India. domastiz and ntarnational ecansmin and pelitcal conditaons, inflatisn and amear faglars In sedes b manage inlares

1318 Fish the company sk 1o optimize barrowtng profile: betasen shon-tarm g4 losg-lerm Ioans. The compaity sdopls funding siralegies 10 ensure diversified PespUrcE-Hising aplions o minimiza cosl and rmaximee

slabifity of funds. Assats and hatlibes e o
ateres| iate ke,

grired (o vanous time buckets tased on their malurilies and A Liabdity Managemeant Commiltas sugervize an interest mile
The company miigates 45 Interest rate fisk by seeping a balancod partlols of fved and Aloating rate loans end barrowings,

Enterest rate sensitivity
The folzwing teitle derr

bhe ety 10 & by passibhe cnange In inerest mics (all wilar vadables being constant) of the Company's stateenors of prefd and loss;

(a] Loans (a1 Neating rate]

y raport I for 51

‘foar ended March 31, 2024

Year énded March 31, 3023

Particulars Basis point Efect an profit Biasis paint Effect on prafit
betare fax before tax

lferesst i basis poinis. ] aBE 50 23115

Decrazse in busis painls -5 {3EE.63) <50 {145,53)

(b} Barrawings [Other than debt securities) (at Hoating rate)

Year ended March 317, 2024

Yoar ended March 31, 2073

Particulars Basis paint Effect on profit Basis point Effect on prafit

bifare tax before lax
IncreRse in hesis points 50 (343.80) 50 1213.20)
Dacreass in iz points 50 343.80 -50 21320
Price Risk

The Coenpany is exposes Lo poce risk from il invesiment o mulusl fungs messured 1 Tair walue: Prowgh statement of geafil and loss

Wear endad March 31, 2024

¥aar anded March 31, 2023

Particiulars Basis paint Effact on profil Basis point Effact en profit
befare tax before tax

InGrease in basis po 1 245 50 5,49

Dooreass in bass poinls -50 <& (5.45)

Note 41: Corporate secial respansibility

Parliclars Marcn 31, 7024 March 31, 2023
{711 Gross mowt reguied to be spant by the Cornpany for respectis financial year 55.95 277
b Tatal snuunt of cxpenditure incurred during the year- 55,98 29.79
il censtrachoniacauisiion of any asset - -
ii) an purpazes other tan i) abowe 55.98 29.79
(] Sheetfall & e end of the year i Z
[} Total amaunl of pravious years shortlal - -
[#] Reason for shorlal R 213
The Cormpany und the feilewing activitics in the nature of Corperate secial responsibility [CSR):
1. Gender Equality and Weemen Emprwsermant E £.00
2, Promating Education LR T 1552
3. Pramating Healih Care 781 .00
4. Prameiing Sgorts - 327
4. Welfare of Chidren and Women 12.00 1.00
Mot Thare have been no related pany frarsactions during the year ended 31 ktanch 2024 atd 31 March 2023 in respect of CSR activitios.
Note 42; Expanditure in foreign currency
Patticulars March 312024 March 31, 2023
Insrrzst pay manis” - -
Leal anid professional charges 0 FTE
Tatal 10.21 TT6A

* Cnany has Rl eimpicy Swag w.r! ECE bansaciion which prawds Ludh

rest ang exchange fate hodiing of srncyal and coupon paptenls. hence e i5 ng Reigr corency aulow for ine company.
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HNote 43; Employec Stock Option Plan

i} Details of the slan are given below

The Company formdatas the “Ummesd Employss Slack Qm-c-\ Schemie F01 FESOR 201 .-’ 1 which wiss sppraved by Scheme
Shareroldes in i o ase ES08 Six Hurdres and Fifty Eight| otk

25 B0,E58 (Twenly Five Lakhs y ens Under the glas A {Twenly Five Lakhs Sty Thousand Six |Iumrm and r-|r|,.
Eight} Employes Stock Optiars to the Elrlﬂufum Lt FSOP 20: T, 0653 [Twarsy Fue Lakng S s.1,u 1h ausand Sa Hurdrod Bnd Filty Eight) fully paid-up eguity Shares i e Dunpany
wilh #ach such Cotion eanferring a2 nght upan the Emparee o appl oaa Shara of fhe Ccm pary, in accoriance wilh Lhe Lams and R wd wibject 10 1he prowsions of ESOR 7017

During the yaar nndad March 31, 2024, the Following stock optian grants were in operaticn:

Particulars ESOP 2017 | ESCF 2017 If ESOP 2017 || EsoF 217 1] Esoezetivi]
1. Dat= of grant | 35052017 E5-05-201 | #5-05-2019 07-01-2020
2, Mumber of Dptans gran 7IEETE 3,009,462 _ sz 33,0040 25,008 64,500 1 50572
 Method of setlierment Shares Shares| “Ehares Shares Shares Shares Shares
4, Vesting pariod 1-5 Years 1:5 e 1-5 Yeurs| 1-5 ‘Yaars| 1= Vs 1-5 Years 1-5 Yomg
5. Exgroise pfice per cptan 10| 3850 26,50 .50 2830 .50 2850
|5, Fair value of aptions 3384-43.42] 22.77-31.30) 313 ATET - 40,47 4563 - 4B.69| £453- 47,60 ¥3,01-97 55
|7 Slock prica on e date of prant 40,54 2054 S0.28 5.5 50.53] 9,53 116.34]
Particulars = ESOP 2017 I | ESOP 2617 X ESOP 2017 XI ESOP 2047 XIi ESOP 2017 XIll_| ESOF 2147 XIV ESOP 2017 XV _|
1. Dl of grart 05-08-202 1| 15-09-2021 12-10-2071 C1-12-2021 01-07-2022 17-01-2022 25017072
2. Mumbet of Dations grante 10,006 | 3,000 20,000 3,000 17,500 Z500 )
3. Method of setllament - Shares] Snares) Shares Shares) Shares] Shares -
4. Vgsting period 5 Y] 5 Yoars -5 vears| 15 eas| 1.5 Yo, 5 Yaars 15 Yeurs
5. Ewargise price per cation 26.50] ZE50 2B 26.50| 26,50 28.50 2650
5, Fair walue of aplians ©3.10-57.75] 5130-57 75 3108775 3 10-E7. 75| §310-97.75 S0-97. 75| #abarag|
7. Stock price ol dale of grant 1634 1756 176.6 78| 1766 76| 1758
(Particulars ESOP 2017 XVI | FSOR 217 xvil | ESOP 2017 XVl ESOP 2017 XIX. ESOP 2017 XX | ESOP2M7 XXI | ESOP 2017 XX
1. Date of grant U-04-202] 25-05-2022 01-08-2027 15083027 #1-09-2023] 01-13-20722 1-01-2023
3 Wurnber of Options granied 25,0010 B 3,000 5,004 000 5,000 70
3. Method of gellément Shares| Sharasg Shar s Shares, Shares Shares
4. Veslion perad T3 Y| 1-5 Years 1-5 Yaars) -5 Yiars| 1-5 Years 1.5 Years
5_ Exercise piice par oplion 20.50] 850 28.50] 26,50 78.50 8,50
& Fair value of options 20352054 2044 2051 20452081 204 5-206.2 204 .5-206.2 204.6-208 3|
7. Stock price on the date of gran ) 227 4 227 9| 2278 w274 ~ ol
ESOP 2097 /Il |_E50F 2017 AXIV_|_ESOP 2017 KAV ESOP 2017 XXV | ESOP 2017 XKV | ESOP 2017 XXV | ESOP 2017 XV
1. Dt of rat 21-01-2023) 01-02-202) 37-053-2027] 01-02-2023) 0Z-04-2023 T 0520123 01-DE-2023
2. Mum ber af Caticns granied 85,000 3,500 E0,000 73,530 15,000 a0 1550
3. Method of setlement Shares| Shares| Shares Shares Ehares] Sharas
4. Vesting period 15 ¥onrs] 1-§ Yaars| -5 Years| 1-5 fears 1-5 'fears 1-5 Years| 145 Years|
3. Exercise prize par option 26,50] a0 2850 | 7 50 26,50 2050
6. Fair slus of opicns 2045 206.2] 203 5205, 04,7 -205 5| 217.90-213.50] F17.80-219.50 21?.5&;-219.‘:;5[ 77021820
7. Btock price on the gate of puant 2778 3278 79| 24111 24111 2111 PR
! ESOP 2017 XXX | ESOF 2017 XXXl | ESOP 2017 X000l | ESOP 2017 30001l _| ESOP 2017 XXXV | ESOP 2017 XXXV | ESOP 2017 Xexwl
1. Diata of grant ===  03UE-E0E 14-D0-2073 14-0E- 203 2052023 11-10-2023 08-11-2023 49-12-2023
2. Humier of fiatans granted 2,500 35,000 B 0 5,000 40,000 = 5000
5. Method of setlement Shares Slhares Shares Shares Shares| Shares Shares
4, Visting period 1-5 Yaars 1-5 Years) -5 Years| -5 Years 1-5 Years| 5 Yoars 1-5 Yaars
5. Exercise price per cgtan 76,50 _zT;o‘ 150 72542 12544 7550 ETRT]
&. Fair value of oplione Z17.60-218.20] #17.00-219.40) 37 5C-195.20] 137.60-145.40 13770145 53 Z17.90-219.40 1374012520
bmalcnfgml EEERH] EIRE EIERI AL EX 0 ERE
Particutars [ ESOP 2017 XXXVII| ESOF 2017 %KVIIl| ESOP 2017 LEE _ESOP 2017 XXKX_| ESOF 2017 XU
1. Date of grart | 01-01-2024] 07-01-2024 2E-02-2024 (11-05-2074
2. Numkbar of Gations granied 12500 1.00,000 10,000
3. Mesho of setilement Shares) Shares Shareg)
4. Vasting prriog 1-6 Years| - 1-5 Yams) -5 Years| =8 Years 1-5 ¥ ears|
5. Exprcise price par oplion 12644 12844 205,00 225.00 225,00
5. Far value af eptians 137,.40-145.10) 37.40-152.40 77.80-E0.7D] 77.00-90.50 77 70-50.ED|
7. Stoek peice on the date af grart 24111 21 11| 2a1.1] 34111 241.11)
1. Exercise periad : Upen nappening of amy liquidity evenl ar any other periog a5 decided by board or MRS
2. Vesting eonditions 1603 of the ogtians granied shall be time based (Le, canlinued smplayment with the company] and 40% of e optiens shall be pertermance based.
[if} The expense racognisad for am playee services received during tha yaar s shewn in the fol lowing table:
Particulars j March 31,2034 March 31, 2023
Expenss arising from equity-scillod share-pased paymenl iransactis 0828 T2
Total 309.25 179,62
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litl) Recanciliation of aptians
As al Mareh 31, 2024

Particulars i | ESOP 2017 ESOP 201N | E50P 27NN ESOP 2017V | ESOP 2017 VI ESOF 2017 VIl ESOR 2017 VI
1. Options cutstandag al &gl 1 2023 | 553327 26,014 5 TIATT A0,497 13072
2, Gra = = = = =
E BT ] i 7132 p1at
4. Eanrcised disring (e year 2171 S1.813 zaa7 EETH 1345 TaTy
dizing 1he year i = = 3 = - 2 X Bl
sading al March 11, 3024 17818 17 E59 - 35,328 s2ALE
7. Emecizalyle af bt a7 B,459 - 35,754 HE A
[Particulars ESOP 2017 I ESOP 2017 X ESOP 2017 XI ESOP 2017 XNl | ESOP 2017 Xl | ESOP 2017 KIV ES0P 2017 XV
{1 Oplions sulstending ot Apal 1, 2023 10,000 3.000 5000 2000 17,500 2500 15 000
3 g A year - = = = z R
3. Farfoited duning the yoar i : i T = = = -
4, Exescised during the yaar . 836 - = = = =
5. Expired duning Ihe year - i n z = S i = =]
6. Questanding at March 31 208 10,000 2,165 5,000 1000 17500 2500 -
7. Excrcizable 2t March 31, 2022 = 3,000 65 2000 = 706 1.000 = -]
Particulars ESOP 2017 ¥V1_| ESOP 2047 XVl | ESOP 2017 Xvil ESOP 2017 XIX ESOP Z017 %K | ESOP 20T XX | ESOP 2017 X0l
1. Cptione cutslanding a1 April 1, 2023 25.000 85,500 3,000 5,000 30,0040 5,000 1.000
2. Granlag dunng Ine year - = N = = 5 =
3. Forfested durning ha yaar 206000 10,300 3,000 - - - 2,000
3. Enarcised ouneg the year . = = 2 = = ~
&, Expired during the year g ] 7 = = . - N = =
& Qulslarding af March 31, 2074 ] . 75,200 = 5000 30,004 5,000 5,000
7. Ercreisatie Al March 41, 7024 I - T8 = 1.000 &,000 1,000 1,000 |
Particulzrs ESOP 2017 %Xl | E50P 2017 XxIV | ESOP 207 XXV | ESOP 2017 X%Vl | ES0P 2147 XXV | ESOP 2047 XVl | ESOP 2017 XMIX
1. Options oulstanding at Agrl 7, 2023 £5.000 3.500 GO - = 2
2. Grantad dunng tha vear - < - 3530 15,000 40,000 1,55,047
3. Farfailad during (ne yesr G200 - 48,000 18000 - - 6,500
4, Exarcsad dunng tha yaar s = 5 - = = -
4. Expiced dusing the year | - - - - - - -
G, Outstanding at March 31, 2024 | 17,000 3,500 12,000 SE.540 15 .01r) 741,700 148,517
7. Evercisable al March 31, 2024 I 17,000 70 12,000 - - - -
Particulars ESOP 2017 XXX | ESOP 2017 X¥X| | ESOP 2017 XXXl | ESOP 2017 XXXIIl_| ESOF 2017 AXAIV | ESOF 2017 XXXV | ESOP 2017 30001
1. Options omswndqg al Azl 1, 2023 - - - - = 3 .
2, Graniag dunng the yeer Zand| 35,000 2.500 500 5,000 40,000 5000
3. Forfalled durirg the year B - - = = - -
|4 Exarcizen dunng e yaar & E xi % T = -
5. Expiren during the year - - - . = - -
6. Dulstanding at March 31, 2024 2500 2500 00 500 40,000 5,000
7. Ewercisabie ai March 31, 2024 - - - - - - -
Particulars . ESOP 2017 Xxxvl1 | ESOF 2017 XAXvill | ESOP 2017 XXXIX | ES0P 2017 AKKX | ESOF 2017 %0
1. Cplipns cutslanding al April 1, 2023 - - - - -
|2, Geantas duding e year 12500 1,00.000 10000 " som| 10,050
3. Forfested durang the year - - - -
{4 Exercised guring the year | - - = | -
5. Expired durang ihe year . - - = -
5 DutstAnding a1 March 31, 2024 12,500 100,400 0,000 5000
7. Exnecisatle al Marcn 21 2032 - . t - B
As 1 March 31, 2023 i .
Particul: ESOP 27| ESOF 204711 ESOP 2017 1l ESOP 2017 IV ESOF 2017 VI ESQP 2017 VIl ESOP 2017 VIl
1. Options culstanding al Apal 1, 2029 TEEI1 2,53,922 B 28,267 FBATT 50,557 146,574
2, Granted duing the year z - =] = 3 . :
5. Fordeled during [he year 5 = 750 - 10,500 17,500
4. Exercisad during tie yoar = = : » e = 5
5. Expired Qufing (e year - - - 2 . - .
6. Culslanding al March 31, 2023 TELIG | 253,332 S T IEATT 40,407 131,074
. Evarcisable at March 31, 2023 AR 2.63.322 18, BAD 120 40,565 | 42146 26215
Particulars ESOP 2047 X ESOP 2017 X ESOP 2017 XI ESOP 2017 Xl ESOP 2017 XM _| ESOP 2H7 XIV ESOP 2017 XW
1. Opliang aulstanding at April 1. 2072 10,000 10 20,000 3,000 17500 2,500 15,000
2. Granted durivg the year - - - - - . -
13 Forfeited dusing the year - 16,000 = - - =
4. Execiged during the year - - - - - -
Espired durmg the year : = E = = = z
|8 Cuislending sl March 31, 2023 UL 3,00 X 3,000 17.500 7500 500
|- Enercisanla al Marah 31 2023 2,004 [ 1,000 [0 3500 500 3,000
Farticulars ESOP 2017 kvl | ESOP 2017 Xvil | ESOP 2017 XVl ESOP 2017 2% ESOP 2017 XX | ESOP 2017 XX | ESOP 2017 Xxll
1. Optinns oulstanding at April 1, 2082 - - 3 = 4 ) E
2. Granisd duing the yeir 25,000 1.00.000 3,000 5,000 30,000 5.000 700
3. Forleiled fufing e peer S 7,500 z = 5 - E
4. Exerciged duning fhe year - - . - . . .
4. Expired dunrg (he yaer - - - - - - -
6. Culslanding ot March 51, 2023 25,000 85,500 3,000 500 ~snoao 5000 7,000
7. Exarcisable at March 31, 2023 - - - - - 55 -

4
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(Amount in Rs, lakhs unless stated elhenyise;

Farticulars T ) £307 2077 XK
1. Oplipns auisianding at Aual | 2622 =
7. Granied dureg the year [EA]
T, Forf et during e yoar P 2 =
[3. Enerised durng the yaar 5 F =
Ewpired during e yes
ssiandyg at March i
wercisabie a1 March 39, 2025 = z = I .

L 2022 E5,.000 3,540 §

IB.
lT. E

1. Viainhlad average remainng conlea:

2. Weighled average fair walun af op

sl lifs fixe the shara npbans aulstanding a5 at March 31, 2024 was 3.96 (Pr
0.18 (Prewous yeu Rs. 204.81)
the anel of to yoar whs Rs. 10 ke Rs 225 per oplion (Previous year R 10 o Rs.20.50 per apicer)

cinus wear 4.01]

aretied during the year wis
3. Ewercise prices for aplian oulstandn

1 Ihe Black-Schales Mocel used 100 1he options granted

Particulars ESOF 217 ESOF 2147 1I ESOP 2017 11 ESOP 2017 IV ESOPF 2047 Wl ESOP 2017 Wil ESOP 2017 Vil
Duates of grant 25-05-2017 25.05-2017| 25-05-2018 E5-06-2019) Dz-01-2020 F5.05-2020 a-G-20E1
Fair Market valus of options on Grant Date (Rs | 3384 22.77] 31,30 - 43,42 4767 - 49.20) 45.63 - 48.69 44,63 - 47 65) 3.01-07 65
Exptclend velallity (%) 2E% e 26%] it 22 33% 2
Righ free inlerest rale (%) ) B.BE% 7 53% FEEED 6.82% 0 6,95% | BU3W10642%]  A.57% 05076

Dimdant yield (7] ] HIL HIL HIL HIL WIC| HIL

Exprcied maturity from the dale of vesting |7 Uswoes vears Uizle 5 Years Uik 5 Fears Upto & Yoars Upla & Yaars | Upia 5 Years

Partioulars | EsoPzniTIx | EBORzoT X ESOF 017X | ESOP 2017 Xl | E£50P 20170 | ESOP 2017 XIV | E50F 2017 RV
Dialez af grant ] 05082621 e 1zi002 U1-12-2021 D1-01-2022 17032022 25-01-2022
Far Market value of aplions an Grant Date (75.) ] 151,7-153 4 [HESEE S 151 E-153.5 151.3151.6] 152-153.8 152-153.4)
[Exprried velaiiily (%) ] 15% 5% 35% 35% 15 355
[Risk e interes vat= (36] 5.11% lo 6 105 L58% I 5| 460 05 2 4640 06| ATT% 0 537%|  AER% Ind 6% 4.80% to 653%
Dividerd yiedd (3] HIL HIL HIL MIL HIL HIL KIL
|Expec|.eﬁ rralurily fram (e cate of vesting Uples § Yeors Uale 5 Years Upta & Yrars Uplo & Years Upla 5 Years Uplo 5 Yaars Upto & Yaars
Farticulars ESOP 2047 x| | ESOP 2017 xM E5OF 2017 XVl | EsOP 2017 XX ESOP 2017 %X | ESOP 2017 X%1 | ESOP 2017 3001 |
Diala of grant i-T-2022] 25-05-202F] 07-06-2022] 5082027 Zr08-2022 T1-12-2022 0-01-2071
Fair Markel vidue af opticns o Gran Dala (Rs | 203.5-205.4] Z03. 5208 U4 4 -205,1] 20452081 E04.5-206.2 452052 208 6-206.3
| Expemed wolatiy (%] 3% W 0% 0 30 W 0%
Risks frizs inleres: male (%) 52% o 5.90% 6.21% 1o 5.52% LT 0 6.69% B3 0ETI%|  662% 0 663%|  BOBG 106 18% 757 i B.43%
Dividend yield (%) HIL HIL HIL HIL NIL HIL HIL
Expecied maturity from the dale of vesting Uptz & Years Lipte 5 Yaars Upsz 5 Years Upla 5 Years Uate § Years Upte & Years Uplo 5 Years
Particulars ESOP 2017 ¥XIIl_| ESOP 2017 XMV | ESOP2017xxv | ESOP 2017 X%vI | ESOP 2017 XxVIl | ESOP 2017 300dI | ESOR 2007 XXIX
Dale of grant 21-01-2023 01-02-2023 27-03-2023 01-04-2023 05-04-2023 01052023 O1-DE-2023
Fair Mamel value of oaticns on Grant Data (Ra | 204 §-206.2 204 6-206.3) 2047 -205.3 T17.90-213.50 217.80-219.50)  217.80-219.30 Z17.70-218.20)
E xpercted walallity (%) 0% A0t B 0% 0% A% 0%
Righ. fi58 inlerest rale (%) 6.69% [0 6.86% £.75% W 6.30% B.85% 10 6.91% GEO% o 580%|  GEEN106.90%| 6.64% w AaRT .54% 10 6.55%
Dividend yicid (%) HIL O NI NIL NIL NIL NIL|
Expacted maturily from thi dals of vesting [ S s Upln 5 Years Upln & Years Upto & Years Uplo 5 Yeaars Uptn & Yo Upte & Years |
Particulars | Esoe 2017 xxx | E50F 2017 xxK1 | £50F 2017 X000 | £50P 2017 30001_| ESOP 2017 X0V | ESOP 2017 X6XV | ESGP 2017 0001 |
Diale: of grant 05-08-2023 12052073 13-0B-2023) 2908202 U1-10-2025] 0a-11-2023)

Fair Mawke! value ol cabons on Grand Oala (Rs ) F17.20-270. 5 2T R AEI 137.55143.2_01 137.60-145.40)| 137 nHLs_sn! 217 5021540
[Emected volaliity {7 0% 0% 0% W 30| 0% W
[Fissh fros interest rate (%) TP o A2 B.79% 106N 6.79% L0 6. 675 WEET%|  BETW I06EN] ST 0679%|  &17% lo61a%
Cividend yight (7} L il L HIL NIL| HIL HIL
|—I§:ru9:h9cl maturity fram tha dete of vesting Upto 5 Years Upto 5 Years Upla 5 Years Upto 5 Years Upla & \"aars_: Uplo § Years Lipto 5 Yas
[Particulars ESOP 2047 X30031 | ESOP 2017 30000 | ESOP 2017 1000% | Esap 2017 xxxx | ESOP 2097 XU

Date of grant Oi-01-202% 02-01-2024 01-02-2024 29-02-2024 D7-03-2024

Fair Markel vaiua of apfions on Granl Dt (Rs.) T37.40-145.10 137.40-152.30 T7.80-80.70) 7G040, 61| 77060

Expactad volallity (%4} a0t E W% A

Righ fiet inlerest rale (%) B.76% lo 5.755% B.74% 10 6.76% G.73% 10 G.T4%|  B.71% 0 & (4%

Dividend yield (%) HIL NI NI WIL|

Expectisd maturity from the date of vasting Uptax § Yoars Lpie 5 Years Upla 5 ¥ears Upta & Years Upls 5 Years |

Hote 44: Fair value meassurement

{a] Waluation Principles

Fair value is the prioe ihal would be received to sall a0 558l or gaid to franslar @ Gsbility in an cederdy trmnsisctian in the prncipal {or mest advantageous) market 51 e messiserant dale under current mars! canetisas
{i.e, an padl price}, senardless of whcther that price g directly! indfrecly observable o esbmialed using 8 valuation techmique. In arder fo show baw falr values bave been derived, inancial instrenents sre dessilies bases o
a mararchy of valuslion lechnigued.

(b} Fair Value of financial instrumants which are not measured at Fair Valun
The carrying amauris and fair valug of the companies firancial ssruments are ressonable approsimations of fie vafes at fnancal st=iement lovel

Valuation hodalogies of financial net at fair valua

Ladrie
Muost of the lowns ane repriced frequently, with ierast rete of leans rellecting currenl marke] pricng, Henoe carming valua of oans i taemad 1o e equivelent af 1air valus.

Borrowings
o5l of the barrnwings are & flnating rate which appraximates i fair valun

Dot securities are fixed rate Dorrowings end fis walue of these fixed rate Barowings is determined by Gscowting exsecied lulure contractual cash Aows using current market inarest rales charges far simiar new
Ledriaings and carrying valus spprammaies [he fair value for fised rate borrowing al Francial statement ol
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Note 45: Transfer of Hnancial assels

Transfers ol financiol Bssets thal e sat derecogised in their entirety

Sacuritisation
The Sompany wsis sewdisalions a5 a souwce of ing
resulled in e of he 1 als,

The tatis balow aulines 17 carrying amonnts and fair values of all insncal assels Imnstarred thal ace not derscogiised = heir Bnlirely ard assaoated labilites

al ansats 1 halders of ssued detl secunilies. Securilisation his

pritlly ressull in Bl transfar of eomractaid cash Naves feaon punotins

Farticulars March 31, 2024 Mareh 31, 2023
Carrying amount of securilized Sssels messured al amoised cost 341802 443097
Carrving amaunt of assaciated liakiliics 203610 337950

The carrpng atiout of sbeve 53615 and Saliltes & & reasonatls appresimation of S vaie.

Assignment Deal:

During 1he year ended March 31, 2024, Ine Company has seld some laans and advarces measursd al smonised cost 88 per assignnienl deals, a5 3 source ol B
aamed riwards realedd 10 these seaets wern Lanshered b the buyer, the assats hawa bean derecognised from e Company’s balance shoal

The management has avilialerd Na impact of assgnment ransaclions dong duning e yesr for ils business madel. Based on ihe fulure business slan e Compaay business medel ramains to hold tha aszalz for collacling
cantrachual cash flows.

The tabde baldw surnmansed the carring amount of the derccognised financial asaats measured @l amarlised cost and the gam on derezognision

noe As par tha terms of thesa deals. sinca substantial rigs

“Particulars March 31, 2024 March 31, 2023
Carrying amoanl o devecognised linanial assels 14,483.57 E551.70
Gain fram deracognision 232621 1014.79

Hate 46: Leases where e Cormpany is 2 Lesses

The Comgpany's leace Bssel Class (Amarly consisl of leases for buildings and affice promizss, The Company is festrictsd from agsigning and subleasing the lessed assalz The Comoany applles e shor-lem leass
recegnilisn £emplion 1015 shorlenn leases (Le, those |eases hat heve 8 lease lerm of 12 menlhs o less from the commencemant 2ate 2ad do aot conlain & gurchase aplion).
Sel ol below are the carrying amoents of ight 10 use assets recogrised and the movernents during tha yaar

“Bullding and office premises - ) March 31,2024 March 31, 2023
Dpenirg rel carrying betance aan.er ERLEH
Additizns” 12463 187.03
Dinwlicns £2.40 886
Depramalicn 181.81 214.58
Closing net garrying balance 221.61 350.87

dnphades deferred poition of fair veluation of security deposts

St cu Selow are e canying emounits of lease lisbities and thy movemenls guring the year:

“Particulars ) March 11, 2024 Marzh 31, 2023
Cparirg Balarce IBEE1 468,99

Additiang 1222 TERTH

Dieletions TB.83 a7.08

Accration of interest 3z4z 45.04

Pagrents 22058 85,98
Closing Balance 241.80 306,67

Particulars March 31, 2024 March 34, 2023
Depreciallon expense

Deprecaticn on nighi of us= assats 107,81 14,58

Other expenses
Snart-tenr l8ase 160t EAenss 21783 7248

Nota 47: Disclosures required by REI

Additenal afgrmasion reguirad in ferms ol Masler Cieclion = Nen-Banking Firancisl Company — Housing Fiance Company  [Reseree Sank) Oirections, 2021 wde reference o, RBIZ0Z0-2173
OCRFINHFC.CEM0 1 200398 1362020-21, daledt Fan 17, 2021 have been aregared in comliance with Indian Accounting Stangards {Ing AS) s gven in Mole 32,

Maie 48: Detzils of Benami Property held

The Comaany daes at have any Benami propany, whera any procesding has been inilialad or pending against #e Group lor holding any Esnami progery under the Banam: Trarsachons (Pronibitan) Act, 1988 ang nies.
made thereunder. ag 57 31 March 2024 and 39 March 2023,

Mote 49: Borrowings from banks or financial institutions on the basis of security of currnt assels
The Coinpany does nol Bormow from banks and Francial institulions an the basis of security o current essels during the year enied 37 March 2024 and 31 March 2025

Note 50: Wiltul Detaulter
The Company 12 nol & deciared wilul defauller by any bank or financial Insgtution or othar lender, in gcecedanes wilh Ihe guiddings an willul defauliors imsueed by the Reserve Bank of India, deing e year ended 31 March
2024 et 31 March 2023,

Hete 51: Relati ip with Struck off
Tna Campany does net have any 1 {0 with Iha companias slruek off urder seclian 248 of Companies Act, 2013 or seclhon S50 of Compamnes A, 1958 during the year arded 37 March 2024 and 31 March 2023,




Ummeed Housing Finance Private Limited
Nates o the Financial Statemanis for 1w year enced March 31, 2024
it gtensge)

Robe 527 Analvticsl Ratiss

Panticulars farch 312024 March 31. 2023 [ "~ Reasens lor
Variance Varlanae (If above
25%)
i} CRAR %} 63.01% LRI -11.08% LY
0y CRAR - Tior | Capital 3.01% <1 1.08% NAa
i) CRAR - Tier 1l Capital 0.00% 0.00% NA
o] Legunchity Covarige Rastio® NAS NA N

v Coverage Hate (LORY in line with Master Direc

° Tie Company is nat reguined to comply w a1 — Mon-Banking Financial Compeny - Housing Finavce Company [Reserve Bank) Directions, 2021

=l 31 Mauch 2074 and 37 March 2023

Ihe quigalings on Liqus

Note 53¢ fon of charges ar L with Reglstiar of Companies (ROC)
Taa Company dogs ot hava any pending segastration of charges or safisfactizn with Reristrar of Companies [ROC] fer the year ended 31 March 2034 ang 31 March 2023,

Hota 54: Compliance with number of Layers of campanios- Clause - 47 of section £ of e Compaises At 2013 red with Companins (Restrizion an numbsr of Layers) Rules, 2017 is nat apohcatle 1o the compary.

Note 55: Details of Crypto Currency or Virtual Currency
The Company hes tal iraded of invesled in Crypto cumency ar Virtuad Currency durng the wear snded 31 March 2024 and 21 March 2023,

Note 56 Undisclosed income

Thene have bean no transactions which have nat bieen rocorded 0 Ine books of accounts. Whal have bem surrendersd or d@scloeod 35 income during e year ended 31 March 2024 and 3 March 2023, in the tax
assessments, search or survey o any ofhar relevant provisions under the Income Tax Acl, 1961, There have baen no praviously unrecorded ineame and relaied 355015 WHICh were Lo be graperly iecardesd m the hoaks af
accplnt during the year endad 371 March 2024 and 31 March 2023,

Note 57: Utilisation of Borrowed funds and shara premium
A5 a parl of ihe normal leading pusingss. Ihe company grants loans and
diligence

roes on ihe basis of secwity | quarantes provided by the barewer! - Thage tr ions ane afler i PrOpEr dus

Other than the Imnsactions described abova:

a. Mo funds have bee advanced o loanes ar irvested {eilher from borswed fungs o share premium o any other sources or king of funds) oy the Company 12 or s any ather person(s) or antigyiies), Irduding Tarsign
entilias L iarins”) with the: urd 3. whethes ecarded i wiiling o= stharwise, that the latermadisry shall lend ar invest o pary identiied by or on bemall of the Company (Utimats Bareficiaries),

b. The Comipany has ned recaved say furd from any party(s) {Fundeg Parly) with the crderstanding ihat the Company shall whsther, diceclly o indirecly lend or invest in olner parsons ar eniities identifed 5y or on henal of
g Company [Lbnale Barelicianas’) of proside sy uarantee, security or Bna ks on behall ol he Ulimsle el o,

Mate B8: Compliance with approved Scheme(s) of Arrangements.
The Cornpany has red aaproved any Scoemels) of Arargements m 1amms of Secton 230 te 337 of Companies Act, 2013 during the year endad 31 Mareh 2324 and 59 March 2093

MHate 59 Title deeds of Immevable Propartles not held [n name of the Company
The Cormpary 6os% nol gun any Immesabie sopay as on 31 March 2024 and 31 Manah 2023 Al the lease sgraenients are duly exeeuted in Fvour of the Company tar building and afice gromises whare tha Company |s
na lesses,

Note B0: The Company his used accounling saltwara for maintaining 2 beoks of accounl which has o festure of reeardieg aums wrail (2dil () facity 6nd Lae same has operated througheul the wear for all relean
fransaclians recorded in ihe safiware. Furiber. there are no instanes of audit il fealure being tamperac with.




Umrmeed Housing Finance Private Limited
Motes 1o Financial statements for the year ended March 34, 2024

Mote B2 : Discltsures as required in terms of Master Direction — Naa: Banking Financial Company - Heusing Finsnce Company (Reserve Bank| Directions, 2021, Dated 17 February,
2021 as amendsd have Deen prepared in 1i with Indian ting Sta (g AS} and Disclesura as reguired by Notification No. RBN2022-23(26
DORACC.REC No. 2002104 M1B2022. 23 datee Aprll 15, 2022 by Lhe Reserve Bank of India and as asplicable ta the Company.

1: Summary of Matorial Accounting Pelicles

The nling pelicies regaeding key arcas of sperations an disciosed &3 Note 4 te the Finesal S

2 Capital to Risk Assets Ratis (CRAR) : (. i Crores)
Panticulars March 11, 2024 March 31, 2023
1 CRAR ) §3.01% 74.09%
i CRAR - Tier | Capita! 53.07% 70

g CRAR - Tiar | Cagilal 0.00% T00%
i) At of subedingted debt raised @ Tier- || Capitl = o
vl Amownl réssed by ssue ol perpelual Debt instnene:

il fisk-wisghlend =ssels reprosent The weighled average of funded and non-Tunded fems altar apphying s risk weghls as assigred by the REL

Tinr | capital maans ownad funds as reduced by mvastment in shares of other NBFC= and in shares. deaentures, sanss. aulstanding loans ang advances, including hisa purchase and lease
finance mads 10 and deposits wih subsidiaties s campienas i the seme groun excesding, in aggragate 0% of e canad fong.

Tier Il cagital includes praference share capital, reveluabion reserves. genveal provisians and foss reseras. bybad dedt capital mstruments and subordingle debis to the srant the sygregale
dnes ot excaed Tier | eapital

3t Reserve Fund uls 29C, of NHE Act 1287
A5 in Crores)

Padiculars March 31, 2024 March 31, 2023
Balance a1 the beginning of the year
) Ealulary Reseres w's 290 of the Natienal Housing Sank Acl, 1987 a.an 551

b} Amourt of specisl reserve ws 800} of Income Tae Act, 1951 t8¥en info @ctourd for the puraoses of Stalulary .06 223
Reserye imder Section 250 of the NHE Act, 1987

] Total 14,66 774
Addltion tApprepriation | Withdrawal during the year

Add:

a Armaunt sransferred ws 390 of the MHE A, 1987 296 308

] Amownl of specal reserve als 3801)(vi] af Income Tax Act, 195
sserve: under Seclion 280 of thee NHB Act, 1987

EkEn inlo Bosounl far the purpases ol Statulery 5.59 b -

Less:
&t} Amaunt approprated from the Statutory Resarve uls 290 of e MHB Asl, 1987 - -
&) Arreant wilhdrawn fram the Spesial Reserae ws 3601w} of Income Tax Acl, 1967 which has bean taken ino . -
aceaund for the pupose of povision wls 200 of the NHE Act, 1987

Balance at the end of the year

1) Statuseey Reserce uls 250 of the National Housing Senk AcL, 1987 1085 B6D
4] Aemounl of special reserve uis 3801)(ii} of Income Tax Aol 1951 taken inla actount for the aurpeses of Statory 1165 6,06
Rasnren untar Section 250 of tha NHE Act, 1987

€) Total z 2521 — i4me
41 " |Rs. in Crores)
Particular March 31, 2024 Masch 31, 2023

Value of Investments
ih Gross Value of Investments

() In Iz 487 10.88

(@) Ouaside India . :
it} Provisions for Degreciation

(@) In Ingia i ;

{a) Cusside India 5 .
i) Net Walue of Investmaents

{2l In India 4oy Wwea

(i) Crutsicis Inasia . &
Movement of pravisions held towards depreclation en vestments
il Openirg Balance i 2
i) Add: Prenisians mads during the year . .
i) Less; Writsnff { Wilten-bank of axcass provisions during Lha year i -
v} Clesing balanca - -

&: Derivatives:
(i) Farward Rata Agresmant (FRA) ! Intarest Rate swap [R5} o {Fis. In Crores)
Parti = March 31, 2024 March 31, 2021
i) The ratianal principal of swap agresments 5,56 1360
) Lnasns which would ba sncumad if counterpanties el ed 1o fullil their cbiigatons under he agranmanls - 023
fi=) Collatorad required by the HFC upon entenng ol swans - - = .
{iv Concentration of creciy sk arsing from the swaps & k-
{+) The fair value of the swap beoi 85.26 1408

Crempany erered inta USE ta INR full curancy swag which provide bath Interest and exchange rate hedging of srincipal and coupon payments on unsadying axposura.

Terms and Corditions of agraements are a5 follows:

Transaction Mo 1 2
Trade Date: 2Elh April 2023 0n February 2024
Termination Date Ddih April 2028 14tn Fabruany 2029
raticaad Amount (LSD) USD 1800000 LIS 62 40,000
Matiana Amount (INR) IMR 12,78 62,000 IR 51,75, 70,400
EndigtlAmortisaticn Aamorised as per schedule
Interest Cafulation Perinds  Manths
6. 785 on Duistansng MR Motionel 7.40% on Oulstanding INAL Notional (Exclusive aof
Fixad Rale [Exclusive of wilhholding lax) withholding tax]
{ii). Exchange Traded Interest Rata{l) Darlvative = (R, in Crores)
Particulars_ - March 31,2024 March 31, 2023
(i) Natiznal prircipal amoun of eechange Iraded | R dervalives urderahen daring the year (inslrument-wise) ) . -
(i) Matenal principal amount of exchange trades IR derlvalves outatending (instrenent-vise) . -

i

(iw] Mark-ta-market walue of mechange trated IRdanvatves oulstanding and rot *Rahly ellecive®(inslument.wise) - -

(i) Di: o5 an Risk Exp in

Qualitative Disclosure

The Cnmnam"s cperations axpose i 10 the financial risks af :h::n;es i [ur:rgn mc:h:m;c rales and inferast rates. The Company uses dganvalve conlracis such as cross curfency canlrasls lo
hedgeits sxposure to movements in forsign eschange and inlerest rates, Tha use of these corivalve contracts reduce the gk of cost 1o The Compary and the Campany does no! use lhess foo
iracing ar spaculalion purases




Lmimeed Housing masge Private Limited

Netes lo financial statements for the year ended March 31, 2024

Quantitativa Disclasure

(R. n Crores)

Particuiars Currancy Tnterest Rates
- - Dlerivetives Derivalives
Denvatives (Molianel Armeunt E5 56 -

iy Marked 1o Market Positions
fu) Angats (o)
(b Leatsal
L) Ciadil Expos
vl Unhidgecd Exsoiures

E: [} Securitisation:

(Re. in Crores)

Particulars.

March 3, 2024 March 31, 2023

Murnbar of Special Furpose |SPY) aponsored lor Sesurilsatians transactions Fl 2
ot amaurd of Quistanding soconbsed assos as per baoks 318 4d.31
Vora! amownt of expasuras ralained by Company o comply twards Minimum Retenbzn Ration (MRE) a5 on date of
galarce sheel
1} Off-balance shent exposures towards Credit Enhancement

- First Loss

= Qthars
i) On-batance shoot exposures towards Credil Enhancenent

- Fusl Lass 38 736

- Otners 5M 5D
Ampunt of o ather than MRER
i] Off-balance sheet exposures towards Credit Enhancomant

- Exposura te own sacurilisations 5 ”

- Expasura fo Liird parly securilsations
It} @n-balance shaet exposures wwwards Credit Enhancement

- Expasure to own securilisations = =

- Expasure Lo lhird party sseunlsations 5 :
.} Details of Financial Assets sold to Svauritisation f Reconstruction Com pany for Asset Reconstructisn (Rs. in Crares)
Particulars March 31, 2024 March 31, 2023

Mo, ol Acczants
(I} Angregate value (nal of pravisions) of accounis sold Lo SCIRC

Addditional consideration reshizad In respect of accuunts trarslered in carlicr yews
(¥} Agreqate gainfLoss over net book valug N

&,|c) Delails of assignment lransactions undetaken by the Company

R, Crores)
Particulars March 31, 2024 March 31, 2023
i} Mo of Acceunts ZA04 1.163
(] Sggregate velus jnet ef provisions| of accoumts assigned 144,64 BE.52
(i} Aggrenate Considerstion 144,84

(i) Addlitiznal considerstian reslizsd in respect af accounts ranslered in salier vears
v} Agaregats ganiLoss over nel book walue

B8.52

& (d) Datads of nor-pedorming fina
(1) Details of non-performing financial assets purchasnd

cial assets purchased { sokd

(g0 Srores)

Particulars

March 11, 2024 March 31, 023

Mo of srecunts purchased during b pe
Agaregale oulslanding

i) Of these, number of Bccourts restruclured dunng e year
fiil Agoregale oulsiandang

(2] Detalls of non-gerforming financial assets sald

{R2. in Crives|

Particulars

March 31, 2024 March 31, 2023

Mao. of arcouns sold
i) Apgregate oumtanding
Jiil) Agzregate censideation receved

TiAsset Liability Management [Maturity pattern of carlain assats and liabilities as at March 31, 2024

(s, Croves|

" Ovar ana Over2|  Over3 Overg
* d""d‘” ] a‘:;’ L ,;r; "‘;’ "9l ronth ta 2| ‘manthe up| months to] manths| CVEF 1 yearto LLLIE L P Total
2y 2 e i ] rmonths | t2 3 manths| & manths| lo 1 year g il yous

Ligbiflities
Deposils ] B ¥ - = i E ] B _ 5 =
|Biwrapmr g fresert BiarikedMHE 135 e 11,13 12,08 4456 | BSES a0d.48 a.ve 73813
Markal baeraminns’ - - 1.08 1.09 28| 040 24.00 e 101.25
Farsigr curency kabilies IECE) - . - - - | - [EEE] 36,24 65.25
Assels e F
Advances A5G a4 | saE 3381 33.02 SAE1 | 170.00 282,75 2TaE 35105 +.502,00
Investiments 457 - = Z < = = - - - 487
Faiesian cutrenoy assels - - - - - - - - - - -
*Warkal bitrereings includes Non-canverible desantures and lang-tarm Barmowings fram paries olher than Ganks,
*rAdvanises includes housing and ronshasing lnans nal off previsions for nor-parforming assals
Aesel Liabiiity Manzgem ent {Maturity pattern of corfain assets and liabilities as at March 34, 2023

— — Rz n Crores)

Over onel Over?| Owerd| Overs
ldsylo 7 Edayto) ASdayiof o ool months up| monthsto| manthe| CVET1Yestis Quor3ea 8l ers yars Tolal
days| 18 days) IV daysi T e e 3menths| & months| to 1 year Ay years

Liabilities
Dreposits ] Z g E ] | - - . -1 =
Borrewings frem barks 15,36 [EE 2B 5.85 781 5074 | 40.43 157.53 11155 T4.82 | 466,16
[Bariont berigwing s 027 - 365 0.1 0.1 B5d B.81 1050 5161 118 | .22
Foreien carercy lnbines (FCR) - - . - - - .01 478 . B 1477
Assets -
Advances' 30,40 33 2.53 22,79 22.26 BLT0 | 11460 G542 1E5.28 24268 1,.011.90
Invesliments B - - 241 383 3 - 5 3 < 10.98
Fareign currenay assels - - - - - = = = = . =

“Markes barrowings includes Noreconverible dobentures and horg-term tarrowings from panties ather than banks.
*Advances indudes housing and nan-kausing lnans nel off provisiens for non-parfarming aszets




Ummend Hossing Finance Private L
Netns to financial statemant;

tuc

¢ the year ended March 31, 2024

B Exposure
15} Exnosure to Real Estate Sector: e Rsn©
Category = March 31, 2024 March 31, 2

a) Direct Expos
Residen| Marlgages -
Leanding fully seeurad by monnages en resdential praperty thal s arwil be cosipied by tha berroer

oo that is rented. Expasure would alss idude non-fund based |NFR) im-ed 1,526 98 104710
In}  Commarcial Real Eatate
Lending secured by morlgages on commearsad real estates (oflice Bailding. reted space,
midtipurpass commernial prmieas. multi-lamily residential baildings, multi-lenanted commarsl e
arevises, ndustnial o wane house spece, holels, lard itian, d a7z A8.43
), Exposure would alaa nchude nandfund hased (MFE} limasa
(il Ervestmons s morgege Backed Swewitivs (MBS| and amer sacurilised exposus -
a.  Residential — -
b, Commerzisl Real £ 5 -
b)) indiract Exposure
Fund Biased ani ran-fud based sxposures on Matonal Housing Bak (MHE) &nd Housing Finence
Companies (HFCs] - &
B[b). Expasure to Capltal Market: (Re. in Crones}
Particulars 3 March 31, 2024 March 31, 2023
i) Direcl investment in aguity shares, tibdn boads, o i i urnits o] equity anentes mulaal frs 16 corps of ""
wihich s nat ewclusively invested in coporele debl; - =
[} Améances against sheres ¢ bonds § debenturas ar othar sacuribas or on dear basis 10 mdividuals for mvesiment n shares (inchiding
IP0= { ES0PR), convestitla boads, convertnla - and unils of equily-ari mulual funds = ;
lin] Advancas fos any othar purpnses whers sharas e converible bonds or corvertible debentures or unils of equiy orenled milsal
fmds are taken @5 primany sacuity; w a:
fivl Advances for any olher perposes 10 the enent secuied by the collateral security of shares or gonverfibla bonds or comverible
debenlures of urils of equity ariented mutual fends Le, where the prirary sceurily otbes than shares | convertible bonds. { corwertible
debientures [ unils of equily orented mutusl funds ‘does nat fully cover the pdvance: - =
(] Becwred and unsecured advarces 10 stockbrokers and guaraniees issued on behalf of stockbrokers ang markat makers, = i
(4] Loans sencticned 10 corparales agains! e sccurily of sharas | bonds! debentures of el securilios of an clean basis far mesting
promoiens contriulion la the equity of naw companies 0 anticipalion ol rasing resouroos, » :
(vil] Brigge feans 1 com panies agsnst axpecind anuily lows | issues, - -
{wlii) All exposures o Venture Capild F i and Gislared) B -
(i) Uinderniting commiiments taen up by the NBFGs in respoct of pimary (ssue of shases or sonverlitle bonds ar
converlible detanlures or uwits of equity orienlad magual funds, . R
(%) Financing 1o stockamkers for margin trading - -
(21} Al eeposures b Allamalva Ivestingit Fuoids
(i) Categary | = 4
(il Category 1
(i) Category 111
Tatal Exposure to Capital Market T 7 E
8¢} Sectoral Exposure:
[R5 in Crores)
A5 at March 31, 2024 As at March 31, 2023
Total Exposure Grass Percentag of Grass | Total Expesure (Includes on Gross NPAS Percentag of
Sectors {includes an balance NPAS KPAs to total balance sheet and aff-balance Gross NPAs to
shoet and off-balance axpostre i that sheet exposure] total exposure in
alieel exposure} sectar i that sectar
1. Agneultire and Alvad Activities - - - - - -
2, Indusiry - - - = - -
4. Senvicas . - = - - -
4, Personal Loans
|, Houging Loens {Including Frisrity Sector Housing) 145,18 Z6E 0.15% BTE50 1.68 0.25%
4. Man- Houzng Laans 527,02 4.0t 3905E 2a7 0.66%
Total of Personal loans (i + i) 1,574.10 TEY 048, 106602 4.35 0.41%

S(d). Details of financing of Parent Company products: Thesa datails are ot applisable a1 the Company 15 nol 3 subsinary of any company.

E[e). Details of Single Borrower Limit (SEL) Growup Borrower Limit {GBL} excoadod by HFE: Tne Company has nol excaeded Single Barrowar Limil (SBL) ! Graup Borrower Limit (GEL)
during lhe year ended 315t March 2024 and 3151 March 2023, Similarly the company had nol exceeded any of te peudental Tnils during the year enced 315t March 2024 and 31st March 2023
Bi). Unzacured Advances: As on 318l Mareh 2024 and 3151 Macch 2023, the Comzany has nat gven any ursceured advances far which Inlang Slas. secinties has Deen laken.

Big). Exposura ta group companies engaged in real estate business:
{Rs. in Crones)

| Description Amount % of Dwned Fund

Ewposure o any £agle entity In 8 group engaged in real osiate business . =
Expogure 1o all entiles in a groua engaged in real estate busirass & £
9z Other financial sector Regulator registration details:

Regulater
Frsurance Feaulalory Aulloity of India (IRDAI CANaTH

Reglstration No.

10: Diselosure of Penalties imposed by NHE and other ragulators

Dhiring the vear ended 3151 March 2024 and 3151 March 2023

(i) there ane no panalties impesed on the Company by MHE or ather Reguialors,

(i) the Company has nol received any adverse commenss in wiiting by WHE or olher Regulalars on

rgulalory complianzes, wih a specfic communicabion 1o disclese the sarme 1o the publiz,

11: Related party Transactions and Policy

Desg s al all malenal wansactizng with redaled partins are disclosad In Mole 37 Lo the Fransial Statements. Relalog pany priicy 5 availabla in diracions report and &so en eompany websits




ata Limited

for the yeas ended March 31, 2024

Ummeed Housing Finance

Motes to financial statemants

12 Group Strectire: Diagrammatic rearesentation of aroup structure.
aiirnlaEEE OGNS A5 o0 318t March 2024 and JHst b

Tha Company doss nol Hawe any suhsidizngo

13 Ratings assigned by Credit R o Agencics

2023 hancy s i

LEUN TRGUITETET 5 1

Fariculars

March 31, 2024

MNon-convarhite desenieres | Secured)

Tarm I3ans from) banss/NBSC (Secured) cA
L (Seeursd| AcUr

Term ean
Mom-coavartinle delenturas | Seewed)

o panke!

14: Nat Frofil or Loss far the year, prior periad itoms and changss in accounting policies
Thare ara na gnor peseed ¢ is 1hal have Impact o0 tha curmant y2ar's orofit and loss.

15 Revenue Recognitian

Duning the yean, there Bave bees no inslances inwivch sevenue recogiilion has besn pesipened peading the resciution of 51

16 Consalidated Finangial Stalement (CFE)

The Crmpany deas ral ave any subsidary’Joint venlure! Associatas as on 318t March 2024 2nd 318! March 2023, b

17: Provisions and Gentlngencics
Break up of ‘Provisiens and T ontingencies' shown under the head Expenditure in Profit and Loss .

reauirement of Consohdalad Finarcial S

i Refer materal accounting pelicy ne 4.1.3

el s et applicabls

[His. n Croses)

Particulars

March 31, 2023

i) Prrovisions for degeeciation on investmeant

“Mareh 31, 2024

B.TEB

{1 Provisions for Incoma Tax
{iil) Prowesions for Defermed Lax 176
(v} Provisions for NPA, (0.52)
(vl Provisions for standard assels 0.0z}
(] Diher Frovizions grd Contirgeides = -
- Employee benefils relatsd provisions .80 Bz
- ECL on urdrawn commitment 006 0ot
Ereak up of Loan & Advances and Provisions therean {5 & Croras)
Parltnes Haising Non-Housing
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

Standard Assois

a) Tokd Quistandng Amgunt 7714 62530 319,90 38290

k) Pravisizas made 266 188 2.6 213
Sub-Standard Asseis

) Teslal Quistanaing Amaun! a2 109 a2 1.53

b) Provisans made 107 039 0,84 055
Doubtful Assets — Category-1

a) Tedod Oulstarging Amount oM 039 .50 0.ep

b) Provisens made 010 AL 016 0.32
Drouhtful Assels - Category-Ii

a) Tl Culstanding Amsunt s 0ig 0.1z

b Provisians made oos 0.0 0.04
Loss Assets

a) Tetal Outstanding Amount - - -

by Provisicns inads . > * *
Total

a} Total Outstanding Amount 980,73 E27.94 52377 J8545

b) Provisiens made . ERE 245 A 3.04
48: Draw Dawn fram Resarvas: Dunng INe fanciel year 2023-24 and 2022-23, thare wern no draw down from Reseres,
19{a): Concentration of Public Boposits, Advances, Exposures and NPAs {Rs. in Crores)
Particulars March 31, 2024 March 31, 2023

Concentration of Public Deposits (for Public Depesil taking/halding HFCs) - The Gompany Is Mon degosit taking HFC.
Tatal Depasils of wenly laroest Dapesiors

Fereentage of Dopasits of twanty largest caposions to Teel Depasis of the HFC

Concentration of Loans & Advancos

Total Loans & Advances ta hwenly largest bormowers "™ 1581 17
Percentage of Loans & Advances to twenly largest bomowers to Telal Advaaces af the HFC 108% 1.39%
Concentration of Exposures (including off- balance sheet exposure]
Tolal Exposure to twenly laroes! borrowers/customears” 16.52 16.21
I’cr::nlnae_‘. of Emgnsures to bvanly largast bofrowess 7 cuslomens b Tetal Exposure of 0o HFS on DOMowsrs | customers 1.05% 1.52%
Concentration of NPAs

188

Total Exmi tex teen MPA Accouns”
*Gross of Impaimmen! ks alawance

19ib):Sector-wise NPA

Sector

% of NPA< 1o total Advances in
that sector
March 31,2024 March 31, 2023

A Housing Loans =
1. Individuals
2. BuslaarsiProj
5. Corparates
4. Cihers {spacify]

B. Nan-Housing Loans :
 Individuats
2 BuldersProest Loans

Loans

3. Corparales

4. Gthers (sp

ify)

D2E%

0.37%




Ummeed Housing Finance Prvate

&
Nates to financial statements for 1he year ended March 31, 2024

20:Movarnent of NPAS
Farlculars = T Marcn 31, 2024 Maren 31, 2023
{1} Nat NPAS 10 Ne: Agvances (] - ) R 027,
i) Maverent of NPAS (Gross)
a) Cpeming balansa 418
b Arddilions curing v year 623
o) Rafuctans dumag ine yes 235
___dy Clesing balange . 745
i1} Mavemant of Nof NFAS T )
At Dpening Salence 27
B} Additions during e yage 4,33
&) Reductions duing the year 208
di Closing balares 4,97
qml ament o ¢ 1 for MPAs ] T on slandards assels)
a) Openng belance 1.48 L0
b} Prevasicas mede during the year 1.87 06
b Write-cfliwite back of excess prawsians 0.85 121
o) Closing talerice 2.49 1.48
Z1: Dwverseas Assels aa {R=. n Crores)
Particalars March 31,2024 March 31, 2023
Overseas Assets - -
Total F z

22: OH-balance Sheet 3PVs sponsarad - Tho Company does not nave any ofi-balar
norms as o 31t March 2022 and 3151 March 2123

wshet Special Pupose Vehicle (SPY) sponsarod which required 1o be consalidates as per accaunting

23: Customer Com plaints

) Summary information an camplaints recelved by the NBFCs from customers and fram the Offices of Gmbudsman

Farticulars March 31, 2024 March 31, 2023
1. Number al complaints pending 31 beginring of the yaar a
2. Mumber of complaints recaived dunng tha year 1318
5. Numbar of complainis Zispased curing iha year {1.180)
3.1 OF which, number of complaials rejeclad Ly the NBFC - -
. Mumber of complaints panding a1 iha and af e year ar 9
Maintainable complaints received by tha NBFG from Office of Ombudsman
5. Humbar of maintznatla complsints recewad by the MBFC from Cifice of Cmbudsman® A (1)
5.1 OF &, number of camplaints resalvad in lavour of e NSFC by Office of Ombudsman MA hsy
£32 Of § number af camplants resclvac Ihrough conciliationd/mediation ‘advisaories issued oy Cfice of Cmbudsman Mo sy
5.3 OF 5, number of complants resclvad sfter passing of Awards by Office of Ombutsman against 1ap NRFC 173 his
E. Kumbar of Awards unimplementad within he stipulated time (sthes thar thase appealea)® L5 MA
Hote: Maintanable complunts rater o comalams on the growds speahically mentionad in integrated Omaudsman Schome, 2029 (Prewiously The Ombudsman Scheme for Han-Banking
Financial Companies, 2008) and coverad within e amait af the Schoma
" Ine Reserve Bank - ntegrated Dmbudsman Scheme, 2027 15 not agplicable bz 1he Company
b} Top five grounds of complaints recelved by the NBFCs from customers
March 31, 2024
Number of W incraasel
cgmplaint decrease in the
£ 1 ingat  Mumber af complaints rumber of Humber of complaints pending Of 5, number of complaints
Grounds of somplains fie. laints ralatl pendingar M 2 t
Al smi bt ) the received during the year  complaints recelved &t the end af the year pending beyand 30 days
beginning aver the previous
of the year year
&, Document related (Acoount slatamant, cutslanting - 12 <1420 1 =
letteer, lax cortificale, alc)
b. Disaurssmant Refaled 8 1.067 13297% Fil -
& Legal Notice Relales 3 3 200.00% 1 -
& Refund Related - LAl 0.00% 2 -
& PMAY Subsidy redatnd . 3 00 . o
I. Oithars * . 92 SB6E % 12 -
Total 9 1.218 T18.0E% 37 -
* Qthars shows ramanng comelails wiveh &5 0ot coverad abova
March 31, 2023
Number of  Incraasel
comglaint decrease in the
< 2 pending at  Numbier of complaints fumber of Humber of complaints pending Of 5, number of complainty
Sraunds; ot complalarsite: complaints relatina ko) 1y roesived duting the year  complaints recelved at the and of the year pending beyond 30 days
baginning aver the previcus
of the year aar
a, Oocument relaled (Account stalement, autssanding - 14 133.35% - d
letler, tax certificaty, o)
b, Osbursement Refated 2 458 143.62% [ .
. Legal Motlce Feleted - 1 10.00% 3 -
d. Rafund Related 1 it 10,00 b -
&, FHAY Subsidy relaled i a -BS.6T%H -
[ Dthers 1 58 31.83% - -
Tatal 5 SE6 105.93% B -

* Dlfrerss shows remaining Compbints which & nat coverad abave,
24 The Company las ol given any Gald loanioan against depasitian of gold during ihe year ended 31 March 2024 and 31 Masch 2073
25: During Ihe year company has separtad fraud in 10 lean accounts having belsl exposure of R 14237 lakas sulstanding as of March 31, 2024, (il in March 31, 2023)

26. Intra Group Exposure: These details are not applicatds a5 the Comgany 15 single cwnad compsiny.
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Wotes to financial staternents fa

tne yoar anded March 37, 2024
27. Unhedged Tareign currency expasure: Thars & ra unnodzed fa
“L ed RSk

Tor Garmparies poicy 1o

2&. Relatea Party Disclosure

March 37, 2024

Associate

Nature of transaction cz:ﬁ:;‘li Bibaiaiar: :‘I_-oim Qiractars P'::’ﬂ“:f_:ff;;i'l R“':;"; of Othars Total sutstanding
_ eniures during the yrar
[ERm—— . 5 H ¥ - : -
Degasits £ Z o f : : % -
Piacamart af deposits - - - B - + - " 5
Adusinzes - - - . - : g 2 :
nveslments - - - . - 3 £ . -
Furenzse of fiwediathar azsats - - - s = L 5 i (a1
Sale of fiesasinar azzen - - o F; i 5 < A
Intareg: P - . - i - - - - KA
Interest Roceend - - - . - 5 & ] )
Serviges Provigas - - - . - - - < Ha
Services recavad - - . ‘ - 3 - - KA
Shart lerm employse henefits - - - - 477 - N
Share based Paymant - - = - 0.45 - . has
Silbng fea - - - - - . hA
March 11, 2023 R e (s, in Crores)
" Heldin Adgotials Key Managerial Relative of Maximum
Mature of transaction compan?y Subsidiary i Jaint Direstars P;:rnnm, ?Km,l HMP Chars Tolal oulstanding
Venturos during the yaar
Bar riswsings 5 & = 3 : R = z i
Dipusils - % = : 5 3 % 4 i
Flatumisn of depogils - = = Z s 3 p d =
Allanees - P = & z : Z 5 .
Iivessimarnils B _ = i . . : % i
Surehiss of fived o asaels = x % < - . 5 - HA
E Z = " . 2 - < MA
Intirest Pard - = = “ . A L s MA
Antierest Recened - = = i . 3 P = HA
Servisis Prowidad = < . ; < s : h
- - - a . . - H MA
Sleart Lerm ernphoyes benalils - - - - . - 4.28 MA
Share baged Payrenl - - - - B - - 07 MA,
Sty fes - - - 031 - - - 0.3 MA
Issuiie il Shares iDCNCRPS) Z E = p 2 . - . A
20: There is ro pecach of eavenant of loan availad of f2b secuities issued dumg the year enced 31 March 2024 ano 51 March 2023,
3 Ther has bean no divargencs in assel dassilication ard provisioning requirements a5 assessed by NHE during the yasr ended 31 March 2024 ard 31 March 2021
31] Loans to i reclors, Seniar Officers and rolatives of Dimctars |Rs. in Crors)
Farlicutars March 31, 2024 March 31, 2023
Lirzctars and their relatves i 1
Entitias sssociatad with direclars and their relalives . v
Senlor OHicers and thair relatves . .

3% Disclosure as reguired By Annex Il of Master Direction — Mon-Banking Financial Company - Howsing Fimance Company [Reserve Bank) Directions, 2021
DOREIN HFC.CC M 200310 136/2020-21 dated February 17, 2021

(Rs. in Crores)
[ Particulars 5 As at March 31, 2024
Lighilias Amount Amount
culstanding overdug
(1] Loans and advances availed by the HFC inclusive of interest accrued thereon but nat pald:
{a) Deteniures. Secures 52.53 =
Unsecures - -
folier than falling witkin the meaning of public depasits)
(L) Detered Crogits - -
(g} Term Loans 825,32 z
(d) Inler-corperate inans and barrowings = -
(1) Commerzial Paper E: 2
(f} Public Depas s - -
(g) Dt foans
~Cash credil faciifies with scheduled banks 10.67 -
~Warking Cagital Demand Loan with scheduad banks 2 E
~Securilized Borrowings frem Banks and Financial Inslijsisng 19,71 -
(2] Breakup of {1)(f) above (Qutstanding public deposils inclusive of interest accrued therean but net pald:
(&) In ke form of Unsecurad debentures % -
(v} b thes form of Unsecured debentures ioe debentures whers thenz is & shorfall in the valua of securily = -
(2] Other putiic degosits . .
Assel Arvott
owtstanding
(%] Breakup of Loans and Advances including bills receivables father than those included in (4) below:
[a} Bewired 1.504.50
e} L -
4] Braakup of Laased Assats and stock on hize sid other assets counting towards asset financing activities
fip Leased agsets incsding lease rentals under sundry deblars
() Feancial laage -
b} Ooparaling Becise X
} Stock an lite meluding hire charges undes sundry deitors.
la8) Asgelz an hire -
(L Repasspstied Ausals =
(i} Cther loans caunling lowarss asset firancing aotivities.
{2t} Leans where gsses have boon reanssassad -
14} Leans alles Ihan {a} above =




Ummaesd Housing Finance Private
Mates to financial

|8t Sreak-un of Investmests
Currant invastments

{in} Debenturas ane Bands
iy UniLs af m
i Grverrment Sceunbas

al Banaz

(i} Othcrs
(2] Ungusted
1i1 Shares
(@) Squily
(h) Prafarance
rheniures &1d Bonds
(i) Ut of mutual Bends
[v) Gowsmmant Secuntics

{#) Qtbers
Lang Term
{1} Dupled

{1} Sharas

ial Equity
(b} Praference

(i} Deganiures and Bonds

(i) Linets of musual Bonds

(i) Govarmment Secyriliey

(v] Clvers
(2] Ungualad

{1k Shares

(&) Equety
(b} Preferance

(i) Dabentires end Bonds
Units of mulual Bonds
() Govarnmant Securilies
i¥) Othare

aEtmants

it

mited

tements for 1he year ended March 31, 2024

18] Borrower grous

of assats linonced as | n (3] and [4) above:

Category

Amount net of Eruvlsinns

Secured | Unsecured

Total

1. Relaled Paries
@l Subsdianes
(0] COMParces in ame groug
(e} Othar ralalad pernies
Otner than refated paitics

149668 -3 1.496.68

Total

1.496.68 - 1.496.68

71 Investar graup

of all imvestments jcurrent and long term) in shares and securities [bath guoted and unguated):

Category

Markel | Book Value (Net
ValueiBresk up
or fair valua or

KAV

of Pravisions

1. Relsled Peries
(&) Subsidiaries
(b) COmpanias in same groug
() Olher relaled parties

| 2 Otner than retaled peitivs

4.97 4.97

Total

4.97 4.97

"St Other information

Particulars

Am ounl

1) Gross Nen-petormting Assels
{2} Redaled parlias
(B} Olhar than relaled parlies
iy MNet Man-perfomiing Assets
|a} Redated peries
1) Cilher than relaled paries
[ii} Assets sctuired in

of debt

748

33: A Comparizon between provisians raquired under prudential norms on Income Recognition, Asset Classif) and F ing (IRCAP) and impairment allowance undar ind

A5 103

As ot March 34, 2024 (Rs- in Croras)

oo Assats B Loss Aliowance o ; ;

;:::nlzlll:‘l‘isslhcallons as per clagsificatione 2z SAITYing {Brovisions) as required Mt Cﬂarry‘ngi Provisiens reguired as per Dlrfm?n_m betwaen Ind AS 109

par Ind AS 108 amount a5 ndur I A5 109 maun! IRACP norrms. pravisions and IRACF norms
per Ind AZ
[ r2) (3] 4] 151=43)-(4] (81 (7}=t1-16)

Perfarming Assets

Standard S.WEIB 1 iz 427 14T 4.43 (g
Hiage @ 18.84 1.06 17,78 052 n.54

Sablolal 1457.05 EEE] 1481, 7E 457 0.36)

Nan-Parforming Assets |NPA}

EBubslandard Stage 3 G.04 201 403 0.80 141

Ooublul - up 16 1 year Stage 3 081 027 0.54 0.20 [

110 3 ypaar Stage % .61 0.20 0.41 0.23 £0.03)

Mace lhan 3 yess Slage = - - - -

Sublotal for doubiful 142 0,27 0,95 043 0.04 §

Other Rems such as EIS. loan Slage 1 10048 017 o2y ¥ 0.7

commilments which are in tha Slage ¢ 0.19 0.00 015 %

scope of Ing AS 108 bus not |

coverad under current incorme

Raccgnition, Aszel Slage 3 0,20 006 0,14 -

Glassificalion and Frovisioning - : e

(IRACP) norms

Sugtolal 100,85 0.23 10062 - 0.73
Stape 1 ASTRGT 444 1574.25 4,45 .01

Total Stage 2 19.0% 1.06 17.97 0482 .54
Stage 3 T6E 254 512 133 2

Tolal 180536 8.0+ 1897.32 G.30 174




Ummeed Housing Finance Private Limited
Rotes ta financial statements for the year ended March 31, 2024

34: Disclosure on Principal Business C ia

and of the pravigus

[Farticalars March 31, 2024 March 31 7023
113 Howsing l0Bns a5 per requ story criterie = S5 SSES 230,73 62783
121 Tutal Assels (et olf by infengbles assels) 1 568 LE 110843
43) Minimuny percentags af tatal sssets towards housng finance BZ.51%
|i42 Minimu: persentags of lotal ssseis towards noueng finanee foewdvcnds 3 62 5%
35 Disciosures pursuant to RE| Notification. REN2020-2116 DOR N o, B8P, BCAGE1,04,048/2020-29 dated 6 August 2020
{5, it Crores)
(L) {B} [{=] [G]] (El

Exposure io|OF (). sgoregate debtOF (A} amoun:|Of [A) amount paid thn| Exposure to actounts classiiied as

accounts  classified|that slipped Inte NPA written off during the | barrowers during the half-year| Standard cansequent to
| as Standard| during 1he hal{wyaar hialf-year - implementation of resolution plan
| cansanuent 1o} - Position as at ine end of this half
{Typa of borrowar implementatlon  of | year
I iresclution  plan <

Pasition as al lie

Falf-year (A)

Persanal lpans ™ .23 | 003 0.39 4481
Tarparaln parse:

nf whirh, MSME: -] o s - i

Qs R e 7 d - : -

' Tatal 523 5 0.01 038 461

" Az defired v Sechon 3(7) of the nsuvercy and Bankruplcy Cods, 2014

° fnehedes st clunag eRyterrented puvsaan! to OTR 2.0 18 37 Ducamitier J027 far Housing ioaas, Loan apan s Fropedy, DUSMESS 5ans and Smal busqess bans,

Tepresenls dedl 8! sigped nfo slages ¥ and was subsequenily witien aff dunsg Lhe Ns yesr ended 31 Mar
T Repreents secepis net of Mlerest acoruals dnd other adustmenis

oh 2024

36: Disclosure purstant to BBl circular REVDOR/2021-22086 DOR.STR.REC. 51{21.0 4.0 48/ 2021-22 to¢ leans transTerrediacguired under the Master Direction - RBI (Transfer of Loan

Expasures| Direclions, 2021 dated September 24, 2021 are given below:

(Rs.in Crares exeegt nn of acoounts)

Ratirg wese distibtion of rated losns

Entityifszignes 5 = =4 [ BankiFinancial Institution
Caunl 2f loan accounls Iranslered | 2804
Amaunl of loan sccount iranslerad 144 Ba
Ratantion of bengfizial economic intarest (MARY | 0%
Visightar Avarage rasidual fenure of tha loans Lransfarred 74,70 Manihs
Weighled Average nolding period 1596 Manths
Coverege of Tangitle security cowerage 100%
wumpar ol Transaciions 1
Unraten

b} Tre: company kas nal acnuired any kean in defadt duning ha year endad 31t March 2034
&) Thu isfurrediacquired any strossed loan dudng the year ended 315t March 2024

iy b 1ot

I7: Disclesure purseant to RBI clreular RBIDORIZ021-22/85 DOR.STR.REC.53i21,04,177/2021-22 dated Septembar 24, 2021 by the Reserve Bank of India and as applicable to the

Company,

Particulars

March 31, 2024

March 31, 2023

t} Mo of SPEs holding assets Tor securiligation framsaclions originated by the onginatar
2] Tetad amount of Cutstantng sacuriisad asssls a8 per books

3| Totad amoval of sxposures rotained by Company ko comply towands Mirimum Retertion Bata (MRR) a5 o date ol
nalanca sheal
iy @ff-balance shoet axposures
- First Loss
- Qlhes
i) On-talance sneet exposures
« Firsy Loss
- Oilhers

A Aenount of w i ir ather than MRR
i] Off-palance shant axpasures
a} Exposies lo own securilisations
- First Lasg,
- Cihers
b Exprsure i i party socaniisations
5t Lass
- Gihars
ii} On-balance sheet exposures
4] Expraua Lo awn setunlialang
- First Loss
- Othars
b Expesure b third pary secunlisalions
- Fitsl Luss.
- Cithars

@) Sala considaration racalved for the securilived aassle
Sib} Galnless an sals on account of securllization
G| Farm and quanium of sarvices pravided by way of liquidily support, pest-securilisatinn asse: senicin, et

71 Pedomenca of fasilily proveged
- Cash Callateral
a) amounl Faid
b) Repaymani Receved
b) Owtstanding Amount

= Oither Collatoral
8} Amount Paig
b} Regayment Facened
b Outstanding Amount
&) Average delault rale of partiolios abserved in the past
- Housing Laans
- Man-Housing Loans

89 Amount and numiber of additionalitop up Inan given on sama undedying assat

18} Investor camplanis
(=) Dirpsilyinmely received
(b} Complasls outstanding

2
419

7.36
570

BE1.13

0.51%
1.09%

2
431

7.36
570

#1135

T.36

0.52%
1.13%
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Neles to inancial statements for fno year nncnd Maren 39, 2024

38; Qisclazure pursuant 1o RE1 elreular REIZ05-20038
Companies dated Novermber 84, 2019 ara ghvan ool

DORNSFE|PO) OO No 1 02i0310.001/2018-20 far Liquisity Risk Management Framewors for Non-Banking Finitncial

{i} Puiing Cancentration based on significant counterparty (neth deposits and borrowings) (R o Grares)
Particulars March 31,2024 March

1} Numher of Significant Couvlsry %

i} Ameaintin Bs crore) 69T

il Pereandag of funding soncantralion fo tote deoos A

(el Parzantage of funding congantration 1o toial liabililies 615 41,043

(4} Tap 20 Large Desosits
o with. Kahonat Hoesing Bank (0 ca1y on 1he business ol

The: Grm pany 12 e

tiluticn witha! aceepling pieslic seposis, Heac, This 8 sl gphoatls on s

(Rs.in Craves)
March 31,2024 March 31, 2023

i) Tatal armount of 1 BartERnas
ii) Percentane of amount of lop 10 borrawings 1o it horowings

[iv} Funding Cancentration basaa on slgnificant instrumentiprodust . {R5. in Crovas)
" Percentage of Fercentaga af

Particulars Mareh 31, 2020 PUESAISER ST parch 31,2023 P PERne ot

I Moo nvanible dalanies 5.48% 55.56

11} Term Laans from NHE 20.93% 12278

i} Term Lons from bariss 53.54% 31591

) Term Loars frarn Mon-Barking Financial Instiutans A74% I0.85

) Teren Loans fram Finsncial Institutions 74D% 26.96

) Cosh crach Taciliies with scheduled banks HLET 112% 14.63

i) Warking Capital Demand Laan with scheduled bar = - :

it | Securitized Borrawings fom Banks and NBFC 15,71 207% 3283

“Tatal Habdiles are excluding Eguity share capilal and OLbar scuity.

(¥] Stock ratia

Farticulars ] Narch 31,2024 Warch 31, 2023

i) Comme “wIpers A5 8 Yoo tolal publis furds Hi Hil

(i) Commearcial papers as a % of tolal kabilitiss” M il

(it} Commercia? paaers as a % of tnlal asseis i tal

(vl Morrconvertible detarures (orginal matunty of less than one year) a5 a % of 1otal public funds il L

(¥1 Noresnoveribks debertures fongmal maturity of Iess than one yeal a % af 1otal hatilizies* il Nl

(¥l Morecormietible debertures (original malurity of less than sae year) 25 a % of 1olal assels Mil ME

(wil] Dther shuet term liakilites 25 2 parcentagy of tolal publc funds A H

(i) Ot short term liailities s 2 percontage of tolal labilives™ 24.4%% PRGN

(i) 3106 sharl term Lahilites 2s 2 porcontaga of total agsals 1437% 16.06%

“Tatal BADILEs are excluding equily share capilal snd ator o

(i) Institutlonal sot-up for Hguidity risk management

Liquirlity Fisk banagament framewsrk cangizts of Asset Liabdily Managemant Cammitles (ALCO) which 15 a sub-committer shihe Board of Directors.

The meadings al ALCD are held at periodic intervals. Whila he ALCO s respansibla for ovarsghl of spesilic risks relating y and inlerest rade sersilivity, the Sk
Apent Commiltern is r ible for P e risk management.
r
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